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RACINE, OLSON, NYE, BUDGE &
BAILEY, CHARTERED

P.0. Box 1391; 201 E. Center T ET ey

Pocatello, Idaho 83204-1391 o
Telephone: (208) 232-6101 Y
Fax: (208) 232-6109
reb@racinelaw.net

Attorneys for Intervenor Monsanto Company

BEFORE THE IDAHO PUBLIC UTILITIES COMMISSION

IN THE MATTER OF THE APPLICATION OF )
ROCKY MOUNTAIN POWER FOR APPROVAL ) Case No. PAC-E-10-07
OF CHANGES TO ITS ELECTRIC SERVICE )
SCHEDULES AND A PRICE INCREASE OF )
$27.7 MILLION, OR APPROXIMATELY )
13.7 PERCENT )
)

SUPPORTING AFFIDAVIT OF RANDALL C. BUDGE

STATE OF IDAHO )
' : 8S
COUNTY OF BANNOCK )

RANDALL C. BUDGE, being first duly swom under oath deposes and states that the
following is true and correct to the best of his knowledge, information and belief, to-wit:

1. [ am now and have been at all times described herein a duly-licensed and
practicing attorney in the State of Idaho in good standing, holding Idaho State Bar License No.
1949, and member of the firm of Racine, Olson, Nye, Budge & Bailey, Chartered, attorneys of
record for Intervenor Monsanto Company (“Monsanto™). This Affidavit is submitted in support
of Monsanto’s Petition to Clarify Order No. 32196 issued February 28, 2011 (“the Order”) as it
relates to certain terms of Monsanto’s Electric Service Agreement (“ESA”) with PacifiCorp, dba
Rocky Mountain Power (“RMP”; “Company™).

2. Attached hereto as Exhibit | is a true and correct copy of the letter dated March 2,

2011, received from March C. Moench, Senior Vice President and General Counsel of the
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Company.

3. Attached hereto as Exhibit 2 is a true and correct copy of the Company’s proposed
new ESA between RMP and Monsanto provided with Mr. Moench’s letter for the purpose of
implementing the Order. PacifiCorp’s proposed ESA is shown in “redline” format to show the
Company’s proposed changes to the previous Electric Service Agreement between the parties,
Exhibit 251 in this case.

4, As shown in the ESA, Exhibit 2, the Company has changed the dates, the
reference to the Company’s name from “PacifiCorp” to “Rocky Mountain Power”, and deleted
certain language no longer relevant (see page 1, paragraph 2.2, 4.1, 4.1.2). Monsanto has no
objection to these changes. However, the Company also has unilaterally inserted new language
which was not contained in the previous Agreement, is not authorized or directed by the Order
and was not part of the Company’s filing in this case. These changes and additions are as
follows:

(1} Paragraph 2.2: The following language was added at the end of the first
sentence in paragraph 2.2: “Excluding the Interruptible Credit of $8.74 per kW which shall
remain fixed for the term of this Agreement.” The effect of this change is to subject Monsanto’s
firm rates to adjustments but not Monsanto’s Interruptible Credit to adjustments during the five-
year term of the ESA.

(2) Paragraph 4.1.2: Under the previous Agreement, the Interruptible Credit

applied to Monsanto’s entire load in excess of its 9 MW Firm Load. The new changes proposed
by the Company seek to change this and limit the Interruptible Demand for the first 162,000 kW.
'The Company added two new bullet points as follows:
. “For up to the 162,000 kW of Interruptible Demand:”
* “For the portion of Interruptible Demand that exceeds
162,000 kW: Firm Demand Charge.”
(3) Exhibits “B” and “B-3"; The Company proposed to change the index in

ESA Exhibit B from “Dow Jones” to “Intercontinental Exchange (“ICE”) Day-Ahead” and to
delete Exhibit “B-3” in its entirety. The impact of this change is unknown but potentially

problematic since Monsanto has subscribed to and relies upon the Dow Jones index to make buy-
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through decisions under the ESA.

S. Attached hereto as Exhibit 3 is a true and correct copy of the letter dated March 9,
2011 sent by Gary Kajander on behalf of Monsanto to Paul Clements on behalf of the Company
to confirm that Monsanto continues to provide curtailment products to the Company and that the
Company has the right to interrupt Monsanto in accordance with the Commission’s Order and to
provide Monsanto’s proposed ESA to comply with the Order.

6. Attached as Exhibit 4 is a true and correct copy of Monsanto’s proposed ESA sent
to the Company with Mr. Kajander’s letter. Monsanto’s proposed ESA is provided in redline
format to show the changes made to the Company’s proposed ESA by deleting the Company’s
additions described in paragraph 4 above. Monsanto believes its proposed ESA complies with
and properly implements the Order.

7. Attached hereto as Exhibit 5 is the existing Tariff Schedule 400 which Monsanto
believes need not be changed as it is consistent with Monsanto’s proposed ESA and in
compliance with the Order.

8. The Company has rejected Monsanto’s proposed ESA to the extent it deletes the
additional terms added by the Company and has submitted a new Tariff Schedule 400 which is
different than the existing Tariff Schedule 400, and different than the Order as well as the
Company’s original filing.  Accordingly, Monsanto’s Petition for Clarification seeks
Commission resolution of El’z yis)sues in dispute.

DATED this_/ 9  day of March, 2011.

FURTHER YOUR AFFIANT SAYETH NAUGHT.

ol By

RANDALL C. BUDGE

SUBSCRIBED AND SWORN TO BEFOEE me this 10"day of March, 2011.

Féﬁef.&?hwayqu»m@wawfpfe%wb
§ ROBIN ROEBUGK % NOTARY PUBLIC FOR IDAHO;™
%‘ NT(‘)TARY PUBLIC X Residing at Pocatello.

e

ATE OF IDA i £
Attt thwq:‘g My Commission Expires 8/18/2012
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CERTIFICATE OF MAILING

I HEREBY CERTIFY that on this __/ '5— day of March, 2011, I served a true, correct
and complete copy of the foregoing document, to each of the following, via the method so
indicated:

Jean D. Jewell, Secretary (original and 7)

Idaho Public Utilities Commission

P.O. Box 83720

Boise, ID 83720-0074

E-mail: jjewell@puc.state.id.us U.S. Mail

Ted Weston

Rocky Mountain Power

201 South Main, Suite 2300

Salt Lake City, Utah 84111

E-mail: ted.westonf@pacificorp.com E-Mail

Paul J. Hickey

Hickey & Evans, LLP

1800 CareyAve., Ste 700

PO Box 467

Cheyenne, WY 82003

E-mail: phickeyi@hickeyvans.com E-Mail

Mark C, Moench

Daniel Solander

Rocky Mountain Power

201 S. Main Street, Suite 2300

Salt Lake City, Utah 84111 E-Mail

E-mail: mark.moench@pacificorp.com
daniel.solander(@pacificorp.com

Data Request Response Center

PacifiCorp

825 NE Multnomah, Suite 2000

Portland, Oregon 97232 E-Mail
E-mail: datarequest@pacificorp.com

Scott Woodbury

Deputy Attorney General

Idaho Public Utilities Commission

P. O. Box 83720

Boise, Idaho 83720-0074 E-Mail
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E-mail: scott.woodbury@puc.idaho.gov

Katie Iverson

Brubaker & Associates

17244 W. Cordova Court

Surprise, Arizona 85387 E-Mail
E-mail: kiverson(@consultbai.com

James R. Smith

Monsanto Company

P. O. Box 816

Soda Springs, Idaho 83276 E-Mail
E-mail: jim.r.smith@monsanto.com

Eric L. Olsen

Racine, Olson, Nye, Budge & Bailey

P.O. Box 1391

Pocatello, Idaho 83204-1391 E-Mail
E-mail: elo{@racinelaw.net

Anthony Yankel

29814 Lake Road

Bay Village, Ohio 44140 E-Mail
E-mail; tony@yankel.net

Tim Buller
Jason Harris
Agrium, Inc,
3010 Conda Road
Soda Springs, Idaho 83276 E-mail
E-mail: tbuller@agrium.com
jaharris@agrium.com

Benjamin J. Otto

Idaho Conservation League

P. O. Box 844

Boise, Idaho 83702 E-Mail
E-mail: botto@idahoconservation.org

Dr, Don Reading

6070 Hill Road

Boise, ID 83703

E-mail: dreading@mindspring.com E-Mail
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Melinda J. Davison

Davison Van Cleve, P.C.

333 SW Taylor, Suite 400

Portland, Oregon 97204 E-Mail
E-mail: mjd@dvclaw.com

Ronald L. Williams

Williams Bradbury, P.C.

1015 W. Hays Street

Boise, Idaho 83702 E-Mail
E-mail: ron@williamsbradbury.com

Brad M. Purdy

Attorney at Law

2019 N. 17" Street

Boise, Idaho 83702 E-Mail
E-mail: bmpurdy@hotmail.com

(i dul] (- By,

RANDALL C. BUDGE
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EXHIBITS OMITTED AND AVAILABLE UPON REQUEST TO THOSE
SIGNING CONFIDENTIALITY AGREEMENT.
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% PACIFICORP

AMIDAMERICAN ENERGY HOLDINGS COMPANY 201 8. Main Street, Suite 2400
Sult Lake Cify, UT 84111
801-220-4459

301-220-4058 Fax
mark.anoench@paclficorp.com

Sr. Vice Presldent and General Counsel

March 2, 2011
VIA OVERNIGHT MAIL AND ELECTRONIC MAIL
CONFIDENTIAL

Randy Budge

Racine, Olson, Nye, Budge & Bailey, Chaitered
201 E. Center Street

P.O. Box 1391

Pocatello, Idaho 83204-1391

RE: Monsanto Electric Service Agreement Submitted in Compliance with the Idaho Public
Utilities Commission Order Dated February 28, 2011, in Case No. PAC-E-10-07

Dear Randy:

In accordance with Order No., 32196 (the "Order"), issued by the Idaho Public Utilities
Commission on February 28, 2011, attached to this letter please find an agreement executed by
Rocky Mountain Power implementing the Commission-ordered valuation of $17 million for
Monsanto's interruptible products, effective March 1, 2011, while keeping the remaining terms
from the recently expired agreement between Rocky Mountain Power and Monsanto for
interruptible products. The agreement, per the further terms of the Order of the Commission,
shall remain in place for a five year term, through February 29, 2016.

Rocky Mountain Power will continue to serve Monsanto's firm retail load under Schedule 400
while awaiting your return of the fully executed contract. Rocky Mountain Power must receive
the executed agreement from Monsanto by 5:00 p.m. MDT on March 15, 2011. Otherwise,
Rocky Mountain Power will proceed with the understanding that Monsanto has elected to not
provide curtailment products to the Company, that the Company has no contractual rights to
interrupt Monsanto, and that Monsanto has no claim to any interruptible credits.

The agreement should be returned to me at the above address.
Please contact me directly at (801)220-4459 if you have any questions.

Sincerely,

-\

Senior Vice President and General Counsel

cc: A, Richard Walje (w/o attachments)
Jeff Larsen (w/o attachments)
Paul Clements (w/o attachments)
Randy Lobb (w/o attachments)

Gary Kajander (with two execution copies)
EXHIBIT 1




3/8/1) AMP Proposrd

ELLECTRIC SERVICE AGREEMENT
BETWEEN
PACHICORE
AND
MONSANTO COMPANY

THIS ELECTRIC SERVICE AGREEMENT (“Agreement”), dated as of Nevember-5;
2007:March [, 2011, is by and between PacifiCorp, an Oregon corporation doing business as.
Rocky Mountain Power (hereinafier referred to as “Rocky Mountain Power”) that provides
electric service in the State of Idaho (hereinafterreferred-to-as“PaeiiCeorp™), and Monsanto
Company, a Delaware corporation that owns and operates an elemental phosphorus plant at a site
neat Soda Springs City in Caribou County, Idaho (hereinafter referred to as “Monsanto”).

PaeifiCorpRocky Mountain Power and Monsanto are also referred to herein individually as a

“Party” and jointly as “Patties.”

WITNESSETH:

WHEREAS, PaeifiCorpRocky Mountain Power is currently the provider of retail electric
energy and power to Monsanto’s elemental phosphorous production facilities located at Soda
Springs, Idaho (the “Plant”), and

WHEREAS; PacHiCorp-and-Monsanto-agreed-to-amend-thei-Agreement-dated-effective-
May-18":-2006-and desire-that-this Agreement-dated November-5,2007 supersede-such-earher-
agreement-lo relleet changes-arising-out-of PacitiCorp’s-2007-1dahorate-casestipwlation-and-o-
do-so-by executing n-new-Agreement-to-refleetalbprior-amendments-as-wel-as-the-2007-Idaho-
rate case-stipulation; and

WHEREAS, Monsanto desires to purchase electric power and electric energy
requirements for the Plant under this Agreement, and

WHEREAS, PaeifiCorpRocky Mountain Power desires to be the exclusive provider of all

electric power and energy to Monsanto’s Plant, and

EXHIBIT 2




3/8/11 AMP Proposid

ELECTRIC SERVICE AGREEMENT
BETWEEN
PACHICORP
ROCKY MOUNTAIN POWER
AND
MONSANTO COMPANY

THIS ELECTRIC SERVICE AGREEMENT (“Agreement”), dated as of Nevember-5;-
2007:March 1, 2011, is by and between PacifiCorp, an Oregon corporation doing business as.
Rocky Mountain Power (hereinafter referred to as “Rocky Mountain Power”) that provides
electric service in the State of Idaho-thereinafier veferred-to-as PacifiCorp™), and Monsanto
Company, a Delaware corporation that owns and operates an elemental phosphorus plant at a site
near Soda Springs City in Caribou County, Idaho (hereinafter referred to as “Monsanto™).

PacifiCorpRocky Mountain Power and Monsanto are also referred to herein individually as a

“Party” and jointly as “Parties.”

WITNESSETH:

WHEREAS, PacifiCorpRocky Mountain Power is currently the provider of retail electric
energy and power to Monsanto’s elemental phosphorous production facilities located at Soda
Springs, Idaho (the “Plant™), and
May-18%,2006-and-desire-that this Agreement dated November5,2007 supersede-such-eatlier
da-so-by executinganew-Agreementto-reflectallbprioramendments aswell-as the2007-1dahe-
rate-ease-stipulation;and

WHEREAS, Monsanto desires to purchase electric power and electric energy

requirements for the Plant under this Agreement, and

WHEREAS, PaeifiCerpRocky Mountain Power desires to be the exclusive provider of all

electric power and energy to Monsanto’s Plant, and



NOW, THEREFORE, the Parties agree as follows:

Section 1: Definitions

As used in this Agreement, the following terms have the meanings specified. Definitions
relating to Operating Reserves and System Integrity and Economic Curtailment are contained in
Exhibits A and B, and are incorporated in this Agreement by reference.

1.1 Billing Period means the period of approximately thirty (30) days intervening
between regular successive meter reading dates.

1.2 Day means calendar day, Pacific Prevailing Time.

1.3  Demand means the rate in kilowatts at which electric energy is delivered by
PaeifiCerpRocky Mountain Power to Monsanto averaged over a fifteen (15) minute period of

time.

1.4  Electric Service Regulations means PaeifiCerpRocky Mountain Power’s currently

effective electric service rules and regulations, on file with and approved by the Idaho Public

Utilities Commission (“Commission”), as they may be amended or superseded from time to time
with the approval of the Commission.

1.5  Fimm Power and Energy means electric power expressed in kilowatts and
associated energy expressed in kilowatt-hours intended to have assured availability to Monsanto
to meet that portion of Monsanto’s load requirements specified in this paragraph. In this
Agreement, Firm Power and Energy shall be the first 9,000 kW of Measured Demand and
associated energy in any Billing Period as measured at the Point of Delivery. Firm Energy during
any Billing Period shall be the amount of energy, in kilowatt-hours, delivered to Monsanto equal
to the number of hours in the Billing Period multiplied by the Firm Power.

1.6  Interruptible Power and Energy means electric power expressed in kilowatts and
associated energy expressed in kilowatt-hours made available to Monsanto to meet the portion of
Monsanto’s load requirements subject to interruption of delivery at PaeifiCerpRocky Mountain,
Power’s option as set forth in Exhibits A and B of this Agreement. Interruptible Power shall be
the Measured Demand in any Billing Period in excess of the Firm Power. Interruptible Energy
delivered to Monsanto during any Billing Period shall be the total energy in kilowatt-hours, in

that Billing Period, less the Firm Energy, and less any Replacement Energy.



1.7  Measured Demand means the Demand in kilowatts supplied by PaeifiCerpRocky.
Mountain Power as shown by or computed from the readings of PaeifiCerpRocky Mountain.
Power’s power meter(s) representing Monsanto’s greatest use during the Billing Period.

1.8  Monsanto Electrical Facilities means all facilities and equipment within
Monsanto’s 138 kV substation at its Plant except for PacifiCorpRocky Mountain Power’s
metering equipment, under-frequency relays, capacitors and any other equipment owned by
PaeifiCorpRocky Mountain Power and installed in Monsanto’s substation under the terms and

conditions of this Agreement or any other agreement.

1.9 Point of Delivery for all power and energy delivered to Monsanto means the
termination of PaeifiCerpRocky Mountain Power’s two 138 kV transmission lines at Monsanto’s
substation located approximately eight miles from PaeifiCerpRocky Mountain Power’s Soda
(Idaho) hydroelectric station in Caribou County, Idaho, or such other point(s) of metering as
PaeifiCorpRocky Mountain Power and Monsanto shall agree.

1.10  Prudent Electrical Practices means those practices, methods and equipment, as
changed from time to time, that are commonly used in prudent electrical engineering and
operations to operate electric equipment lawfully and with safety, dependability, efficiency and
economy and that are in accordance with the IEEE Standards, the National Electrical Safety Code
or the National Electric Code or any other applicable government code in effect during the term
of this Agreement.

1.11  Replacement Energy Charge means the charge for Replacement Energy calculated
in accordance with Section 4.1.3 of this Agreement.

1.12  Retail Customer means a PaeifiCorpRocky Mountain Power customer who

purchases electric power and energy for its own consumption (i.e., not for resale).

1.13  Termination Date means hour ending 2400 on December-3-1;-ofthe-year
establishedFebruary 29, 2016 as set forth in paragraph 2.1.

1.14  Total Contract Demand means the specified Demand in kilowatts that Monsanto

contracts with PaeifiCerpRocky Mountain Power to supply and that PaeifiCerpRocky Mountain.

Power agrees to have available for delivery to Monsanto. Monsanto may require the delivery of

such amounts of Firm and Interruptible Power as Monsanto may require to meet Monsanto’s load
requirements up to, but not in excess of, the applicable Total Contract Demand, which shall be

215,000 kW unless otherwise agreed in writing in accordance with the terms of this Agreement.



1.15 WECC means the Western Electricity Coordinating Council or a successor

organization which assumes essentially the same functions as the Western Electricity

Coordinating Council.

Section 2: Term; Reopeners

2.1  Term. The initial term of this Agreement shall be for a period of threefive (25)
yeats commencing on JanuaryMarch 1, 2008201 1 and ending at 2400 hours on Peeember31;-
2010February 29, 2016 (the “Initial Term”). This Agreement shall automatically renew for

successive one (1) year terms unless and until either party gives not less than 180 days written

notice of termination. Such notice may be given at any time to terminate the Agreement at the
end of the Initial Term or the end of any annual renewal year. After the Termination Date
PacifiCerpRocky Mountain Power shall continue to provide any eleciric service to Monsanto as
specified in Idaho Electiic Service Schedule No. 400 or its successor then in effect until such
time as the Commission establishes or approves other terms and conditions and prices.

2.2 Reopeners and Price Adjustments. The charges specified in Section 4.1 of this
Agreement shall be adjusted so that the charges ¢qual the Commission-approved rates applicable
to Monsanto, including, but not limited to, customer charges, demand charges, energy charges,

surcharges, and credits, as specified in Idaho Electric Service Schedule No. 400 or its successor,.

Agreement. Adjustments to the charges in Section 4.1 of this Agreement shall become effective
on the effective date of any adjustment to Electric Service Schedule No. 400 resulting from any
general rate case or other filing by PaeifiCerp—Provided,however-thatno-adjustment to-Eleetric-
Serviee-Sehedule No—400-shall go-into-effeet prior-teJanuary+52064-Rocky Mountain Power,
2.2.1 This Agreement may be reopened and modified by the Commission, upon
applicatio’n of either PaeifiCerpRocky Mountain Power or Monsanto, in the following events: (i)
direct access to wholesale electricity markets is implemented in the state of Idaho and available
to Monsanto; or (ii) the WECC amends the quantity or requirements of either the contingency
reserve or frequency response reserve component of Operating Reserves or otherwise modifies
Operating Reserves requirements in a manner that materially affects the availability or valuation

of Operating Reserves under this Agreement.



2.2.2 PacifiCerpRocky Mountain Power may apply to the Commission for a
modification of this Agireement if PaeifiCerpRocky Mountain Power demonstrates that (i)

Monsanto has shut down one or more of its furnaces for economic reasons for a period of 9
months or longer, excluding shut-downs for maintenance, repair or capital improvements, and
(ii) PacifiCorpRocky Mountain Power is materially financially harmed by reason of such
reduction in furnace load, taking into account the price that could be obtained by
PaeifiCorpRocky Mountain Power in a market sale of the energy available from the reduced load,
among other things. PaeifiCerpRocky Mountain Power shall bear the burden of satisfying these

conditions. The Commission shall determine whether these conditions have been satisfied and
whether and in what respects this Agreement may be modified to address the change in
Monsanto’s furnace operations and the financial harm to PaeifiCerpRocky Mountain Power.
Should Monsanto reduce its furnace operations from the existing 3-furnace level
by one furnace or more for a period of 60 continuous days or more, Monsanto agrees to provide

PaeifiCorpRocky Mountain Power not less than 60 days written notice before resuming the

operation of such furnace or furnaces.

Section 3: Purchase and Sale of Power
3.1 Scope of Deliveries. PaeifiCorpRocky Mountain Power shall deliver such
amounts of power and energy to the Point of Delivery as Monsanto requires to meet its load
requirements up to, but not in excess of, Total Contract Demand, subject to the provisions of
Exhibits A and B. Subject to the interruption and curtailment provisions of Exhibits A and B.—
PaeifiCorp Rocky Mountain Power shall use its reasonable best efforts to supply Monsanto’s
Interruptible Power and Energy requirements.

3.2 Delivery Voltage. PaeifiCorpRocky Mountain Power shall deliver power and

energy at the Point of Delivery in the form of three-phase, alternating current at a nominal

frequency of 60 cycles per second, and at a nominal voltage of 138,000 volts, in accordance with
Prudent Electrical Practices. Except during temporary emergency conditions, PaeifiCerpRocky.
Mountain Power shall maintain voltage within the limits of 5 percent above and 5 percent below
a normal operating voltage, such normal voltage to be established by RacifiCerpRocky Mountain

Power from time to time upon reasonable notice to Monsanto, between the limits of 120,000



volts and 138,000 volts. PaeifiCorpRocky Mountain Power reserves the right to modify the

voltage standards in this Section to conform to changes in applicable ANSI standards.

3.3  Reaciive Requirements. Monsanto shall control and limit the flow of reactive
power between PaeifiCerpRocky Mountain Power’s and Monsanto’s system so as to maintain a
Power Factor in accordance with Section 4.1.4.

3.4  Phase Balance. Monsanto shall balance its loads among phases to the extent
practicable. If the difference between maximum and minimum phase loads regularly or
frequently exceeds 10 percent, based upon a defined place of measurement, PaeifiCerpRocky.
Mountain Power may require that Measured Demands be determined on the basis of three times
the load in the maximum phase.

3.5  Wave Form. In the design, selection, and operation of equipment using electric
power, Monsanto shall observe due precautions to avoid distortion of wave form that, reacting
through the system of PaeifiCerpRocky Mountain Power, may result in interference to operation
of telephone systems or in other injurious effects to PaeifiCorpRocky Mountain Power’s
electrical system or other Retail Customers. If such adverse effects result at any time from
distortion of wave form by causes originating in the Monsanto Electrical Facilities, Monsanto
shall remediate such effects in accordance with Section 3.7 of this Agreement.

3.6 Cooperation in Operation.

3.6.1 Monsanto shall endeavor to supply PaeifiCerpRocky Mountain Power in
advance with information as to conditions affecting Monsanto’s power load that may aid
PaeifiCerpRocky Mountain Power in load dispatching and in planning PaeifiCorpRocky .
Mountain Power’s power system operation, such as the probable times and durations of
substantial daily load changes. Following an unexpected furnace outage, Monsanto shall notify

PaeifiCerpRocky Mountain Power’s dispatcher as quickly as possible of the expected duration of

such outage. Such estimates or advance information shall not be binding on either Party.

3.6.2 PacifiCerpRocky Mountain Power shall hold in reserve sufficient

generating capacity to supply Monsanto’s anticipated load requirements for a period not to
exceed thirty (30) minutes beyond Monsanto’s estimated time of load increase. If Monsanto’s

load requirements have not begun to increase within such thirty (30) minute period,

PaeifiCerpRocky Mountain Power may sell or otherwise dispose of such reserve capacity as

surplus energy until such time as Monsanto is ready to increase load. However, if such a sale is



made, Monsanto may not increase load until such sale can be terminated or PaeifiCerpRocky.
Mountain Power is able to obtain additional capacity through some other means. Such restriction
to Monsanto’s load shall not be accounted for as curtailment, but shall not extend more than one
(1) hour beyond the time Monsanto is ready to increase load.

3.6.3 In order to administer the terms and conditions of this Agreement,
PaetfiCorpRocky Mountain Power and Monsanto shall each designate from time to time in
writing their respective representatives for the purpose of giving and receiving informal
communications required under this Agreement.

3.6.4 PaeifiCorpRocky Mountain Power acknowledges that Monsanto’s electric
furnaces require shutdowns for maintenance and overhauling, and it is the intent of the Parties
that such shutdowns and consequent reduction of power requirements be predetermined insofar
as possible by agreement between the Parties. Except as otherwise provided in Exhibits B,
Monsanto shall provide PaeifiCerpRocky Mountain Power with at least thirty (30) days written
notice of all planned shutdowns of the furnaces.

3.7  Remediation. In the event Monsanto’s operations fail to comply with technical
requirements of this Agreement or the Electric Service Regulations, or adversely affect the
operation of PaeifiCerpRocky Mountain Power’s transmission or distribution system or other
PaeifiCorpRocky Mountain Power retail customers, RPaeifi€erpRocky Mountain Power will
promptly give Monsanto written notice thereof. Within thirty (30) days after such notice a
working team will be formed with members designated by each Party. The working team will
then consult and meet as needed to identify and agree upon: (1) the nature and extent of the
alleged problem or deficiency; (2) the cause and responsibility for the problem; (3) reasonable
alternative solutions together with the costs and implementation time associated with each; and
(4) a mutually acceptable remedial action plan. If the Parties fail to agree, either may petition the
Commission to resolve any disputes, which determination shall be binding.

Any remedial action agreed upon by the Parties or determined by the Commission shall
be promptly undertaken and pursued to completion. Should Monsanto fail to begin to take
corrective action within thirty (30) days after the established start date, PaeifiCerpRocky
Mountain Power may perform the necessary action and Monsanto shall reimburse

PaeifiCoerpRocky Mountain Power the reasonable costs therefor,



Section 4: Payment for Powei' and Energy

4.1 Determination of Billing Amounts.

4.1.1 The following charges apply each Billing Period to all Firm Power and

Energy delivered to Monsanto under this Agreement:

Calendar-Year 2007
Firm Energy Charge: 19:4026.10 mills per kilowatt hours of Firm Energy
Customer Charge: $1;0001.345 per Billing Period
Firm Demand Charge: $10-0013.45 per kW of Firm Power
CalendarYear-2008
CalendarYear 2009
c T $1 169 per Billing Period
Calendar-Year2010
c .y : 61227 per Billing Period

4.1.2 The following charges apply each Billing Period to all Interruptible Power

and Energy delivered to Monsanto under this Agreement:

Calendar Year2007
Interruptible Energy Charge: 49:4026.10 mills per kilowatt hours of Interruptible

Energy



Interruptible Demand Charge:
o Forup to the first 162.000 KW of Interruptible Demand:. Firm Demand
Charge minus an Interruptible Credit- of $8,74 per kW

CalendarYear 2008

4.1.3 Replacement Energy Price: The following Replacement Energy Charges

apply for each Economic Curtailment Hour in the Billing Period:
Adjusted Index Price multiplied by Replacement Energy.
Monthly Replacement Energy Charges shall equal the sum of hourly Replacement
Energy Charges for the Billing Period. An example showing the calculation of the Adjusted

Index Price for certain Economic Curtailment Hours under certain stated assumptions is set forth

in Exhibit B.



4.1.4 Power Factor: The prices set forth in this Agreement are predicated upon
the electric power supplied to Monsanto being taken at a nominal power factor of 0.95 or higher
at all times, corresponding to a kilovar demand of 33 kilovars per 100 kW of Demand.
Monsanto shall pay RaeifiCerp-$0-75Rocky Mountain Power $0.82 per month for each kilovar of
Average Kilovar Demand in excess of 33 kilovars per 100 kW of Measured Demand. Average
Kilovar Demand shall be the average of the Daily Kilovar Demands for that Billing Period.
Daily Kilovar Demand means, as to any day, the kilovar demand measured during the 15-minute
interval corresponding to the 15-minute interval during which Monsanto’s Measured Demand
occurs for the Billing Period which includes that day.

4.1.5 Power and energy delivered under this Agreement shall be recorded by
appropriate metering devices as installed and described in Section 7. All billing statements for
power and energy shall show the amount due for the type and quantity of power and energy
purchased and charged in accordance with this Agreement. Total charges for the Billing Period
shall be the sum of the charges for Firm Power and Energy, Interruptible Power and Energy and
Replacement Energy, and charges for power factor pursuant to section 4.1.4. The billing
statement shall also include details on all interruptions and curtailments for the Billing Period,
including the following information:

o Type of interruption or curtailment

e Date

o Beginning and end time

e Duration

e Megawatts interrupted or curtailed by Monsanto

o Year-to-date total hours of each type of interruption or curtailment

o Replacement Energy purchased, Index Price and Adjusted Index Price

4.1.6  All payments to PaeifiCerpRocky Mountain Power under this Agreement
shall be delivered by wire transfer as follows within thirty (30) days of the date of the invoice.

4.2 Billing Disputes. In the event that all or a portion of Monsanto’s bill, or of any
other claim or adjustment arising hereunder, is disputed, Monsanto shall pay the undisputed
portion of the bill when due. At the time of the payment, Monsanto shall provide
PaeifiCerpRocky Mountain Power with a written explanation of any disputed portion withheld
(“Monsanto Notice of Billing Dispute™). Monsanto and PaeifiCorpRocky Mountain Power shall
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seek to make a determination on any disputed amount within sixty (60) days after issuance of
Monsanto’s Notice of Billing Dispute. Ifit is determined that the disputed portion is due
PaeifiCerpRocky Mountain Power, Monsanto shall pay such to PaeifiCerpRocky Mountain
Power within 15 days following such determination, together with interest from the date the bill
was originally due at the rate then specified in the Electric Service Regulations or, if no rate is
specified, the then effective prime rate as established by the Morgan Guaranty Trust Bank of
New York.

4,3 Deposits. If at any time either Party becomes aware of information regarding the
other Party which it believes will substantially impair the other Party’s ability to perform its
obligations under this Agreement, such Party may request assurances of performance in writing
from the other Party. If such assurances are not satisfactory to the requesting Party, aiter
consultation with the other Party, the requesting Party may petition the Commission for
appropriate protections including but not limited to a financial deposit, gvarantee or letter of

credit.

Seetion S. Interruptible or Curtailment Options
Monsanto agiees to provide PaeifiCorpRocky Mountain Power with the following three

interruptible or curtailment options in the amounts and in accordance with the terms and

conditions of Exhibits A and B, Operating Reserves, and System Integrity and Economic

CurtialmentCurtailment.

Section 6: Operations and Maintenance
6.1 Licenses. Monsanto hereby licenses to PaeifiCerpRocky Mountain Power for its

use in connection with this Agreement and during the term of this Agreement, reasonably
sufficient space in Monsanto’s 138 kV substation to be used solely by PacifiCorpRocky
Mountain Power’s metering equipment, static capacitors, not to exceed 30,000 kilovars, and
associated facilities necessary or useful for PaeifiCerpRocky Mountain Power’s provision of
electric service to Monsanto, consistent with Prudent Electrical Practices, which license shall
include reasonable rights of ingress and egress necessary for PaeifiCerpRocky Mountain Power’s
exercise of such license. In the exercise of this license and their rights, PaeifiCorpRocky
Mountain Power shall, acting consistent with Prudent Electrical Practices, not interfere with the
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operations of Monsanto, shall schedule and coordinate its activities to avoid such interference
and shall abide by Monsanto safety requirements.

6.2  Monsanto’s 138 kV Substation. Monsanto shall be responsible for the operation
and maintenance of its own facilities and equipment within Monsanto’s 138 kV substation. Any
equipment supplied by PaeifiCorpRocky Mountain Power shall remain the property of
PaeifiCorpRocky Mountain Power and shall be maintained by PaeifiCerpRocky Mountain_
Power.

6.3 Operation of Monsanto Electrical Facilities.
6.3.1 In order to minimize the hazards to both PaeHiCerpRocky Mountain

Power’s and Monsanto’s electrical systems, protective devices, circuit breakers and other
Monsanto Electrical Facilities interconnected with RPaeifiCerpRocky Mountain Power shall be
operated by qualified Monsanto personnel only upon prior notification to, and receipt of
permission from, PaeifiCerpRocky Mountain Power’s SCC Region Dispatcher, except as
provided in Paragraph 6.4 hereof. PaeifiCorpRocky Mountain Power’s Dispatcher shall honor
Monsanto’s verbal requests for permission to operate Monsanto’s protective devices and other
Monsanto Electrical Facilities if such operation will not, in the opinion of PaeifiCerpRocky.
Mountain Power, impair such facilities and the reliable operation of PaeifiCerpRocky Mountain
Power’s electrical system or impair service to other Retail Customers of PaeifiCerpRocky.
Mountain Power; provided, that Monsanto may operate Monsanto’s circuit breakers and other
Monsanto Electrical Facilities without prior notification when Monsanto deems it necessary to
protect persons or property at its Plant. In such event, Monsanto shall assume full and sole
liability for injury or damages to persons or propeity at the Plant resulting from such operation of
the circuit breakers or other Monsanto Electrical Facilities.

6.3.2 Monsanto currently provides potential and current transformers for use in
connection with its own relaying and metering operations and PaeifiCerpRocky Mountain Power
may use such transformers to any reasonable extent for PacificerpRocky Mountain Power’s
metering, relaying, and communication requirements. Should Monsanto’s potential and current
transformers not meet PacifiCorpRocky Mountain Power’s requirements, Monsanto shall install
any potential and current transformers required by PaeifiCerpRocky Mountain Power that are

supplied by PaeifiCerpRocky Mountain Power.
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6.3.3 PaeifiCorpRocky Mountain Power may operate the circuit breakers
feeding Monsanto’s interconnections to accommodate operation of PaeifiCorpRocky Mountain.
Power’s and Monsanto’s systems in a manner consistent with Prudent Electrical Practices;
provided, that, except as provided in Paragraph 6.4, PaeifiCerpRocky Mountain Power shall
notify Monsanto prior to operating such circuit breakers and shall keep Monsanto informed as to

the operating status of such breakers.

6.3.4 Upon notice to Monsanto, PaeifiCerpRocky Mountain Power shall have
reasonable access to Monsanto’s substation control building(s). PaeifiCerpRocky Mountain.
Power personnel shall comply with all health, safety, and confidentiality rules, regulations and
practices that Monsanto has provided to PaeifiCerpRocky Mountain Power.

6.3.5 Any failure of the Monsanto Electrical Facilities to operate adequately or
properly shall not subject PaeifiCerpRocky Mountain Power to liability to Monsanto for any
resulting loss or damages, or consequential damages of any kind, and Monsanto hereby releases
PaeifiCorpRocky Mountain Power from any such liability.

6.4  Emergency Conditions. In the event of an emergency resulting in danger to
persons or property, or potential danger to Monsanto’s and/or PaeifiCerpRocky Mountain
Power’s systems, either PaeifiCerpRocky Mountain Power or Monsanto may open their

respective circuit breakers without notice to the other Party. Whenever possible, the Parties shall
notify the other Party prior to opening any such device, and notification shall be made as soon as
possible after the device has been opened. When corrective actions have been completed,

PaeifiCerpRocky Mountain Power shall restore service upon receiving notice and being satisfied

that all necessary corrections have been made.

6.5  Relays. PaeifiCerpRocky Mountain Power may provide and install on
Monsanto’s relay panel under-frequency relays for the purpose of tripping Monsanto’s power
circuit breakers at such under-frequencies as may be specified by PaeifiCorpRocky Mountain
Power in accordance with Prudent Electrical Practices.

6.6  Maintenance of Monsanto Electrical Facilities.

6.6.1 Monsanto shall be solely responsible for the operation and maintenance of
the Monsanto Electrical Facilities. Monsanto shall inspect the Monsanto Electrical Facilities on

a regularly scheduled basis and maintain them in safe operating condition.
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6.6.2 PaeifiCerpRockv Mountain Power may, but is not required to, inspect the
Monsanto Electrical Facilities during reasonable business hours and if, in the sole judgment of
PaeifiCerpRocky Mountain Power, the Monsanto Electrical Facilities are not maintained in safe
operating condition, thereby creating a hazard to persons or property or to the operation of
PaeifiCerpRocky Mountain Power’s system, PaeiiCerpRocky Mountain Power shall notify
Monsanto promptly stating the required maintenance, replacement, or repair necessary to put the
Monsanto Electrical Facilities in safe operating condition and specifying a reasonable period in
which to make repair. Such inspections shall be performed by a person or persons that have been
certified as safety trained, when required, and shall be in full compliance with all Monsanto rules
and regulations. RaeifiCerpRocky Mountain Power will advise Monsanto of the names and titles
of persons to be admitted to the Monsanto site. Monsanto shall make such or equivalent repairs,
replacement or maintenance within a reasonable time. In the event specified corrective
procedures are not completed as required by the notice, PaeifiCerpRocky Mountain Power may,
without further notice to Monsanto, discontinue service to Monsanto. In the event
PaeifiCorpRocky Mountain Power discontinues service under this Section, PaeifiCerpRocky.
Mountain Power shall not be liable to Monsanto for any resulting loss or damage, including, but
not limited to, lost profits or consequential damages of any kind, and Monsanto hereby releases
PaeifiCorpRocky Mountain Power from any such liability. The provisions of this Section for the
restoration of safe operating conditions are not subject to the remediation procedures of Section

3.7 of this Agieement.

Section 7: Metering

7.1 PaeifiCorpRocky Mountain Power Obligations. PeeifiCerpRocky Mountain,

Power shall provide, maintain, and test meters and metering equipment required for purposes of

settlement hereunder, except any potential transformers and current transformers owned by
Monsanto under Section 6.3.2. Meters, metering equipment and measurement shall be located at
the Point of Delivery. Maintenance and periodic testing procedures with respect to meters and
metering equipment shall be in accordance with generally accepted practices and the rules and
standards established by the Commission. In addition to PaeifiCerpRocky Mountain Power’s
periodic tests, special tests shall be made if requested by Monsanto, which special tests shall be

conducted ai the expense of Monsanto. Monsanto shall furnish without charge reasonable
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incidental service, such as removal of tapes and charts, and shall communicate to
PaeifiCorpRocky Mountain Power the meter readings necessary for operation. PaeifiCerpRocky.
Mountain Power’s designated agents shall have access to such metering equipment at all
reasonable times and shall be permitted to install and operate from time to time any testing
equipment needed in connection with operations or settlements hereunder.

7.2 Obligations. If either Monsanto or PaeifiCerpRocky Mountain Power provides
check-metering equipment, information with respect to regisirations thereof will be provided.

7.3  Meter Testing. Representatives of PaeifiCerpRocky Mountain Power and
Monsanto may be present at all routine or special tests of meters and metering equipment and
upon occasions when any readings are taken for purpose of settlements.

7.4  Adjustments to Bills. If, at any test of any meter or metering equipment, an
inaccuracy is disclosed exceeding two percent, the account for service theretofore supplied shall
be adjusted to correct for such inaccuracy for a period of 90 days prior to the date of such test, or
for the period during which such inaccuracy may be determined to have existed, whichever
period is the shorter. Should any meter at any time fail to register, or should the registration be
so erratic as to be meaningless, the quantities shall be determined from PaeifiCerpRocky.
Mountain Power’s check meters or otherwise from the best available data.

7.5  Telecommunications Facilities. Upon PaeifiCorpRocky Mountain Power’s
request, Monsanto shall maintain a dedicated telephone line for meter reading purposes without

charge to PaeifiCerpRocky Mountain Power. Monsanto shall pay all recuiring charges related to

line operation.

Section 8: Force Majeure
Neither PaeifiCerpRocky Mountain Power nor Monsanto shall be subject to any liability

or damages for inability to provide or receive service to the extent that such failure shall be due
to causes beyond the control of either PacifiCerpRocky Mountain Power or Monsanto, including,
but not limited to the following: (a) the operation and effect of any rules, regulations and orders
promulgated by any commission, municipality, or governmental agency of the United States, or
subdivision thereof (so long as the claiming Party has not applied for or assisted in the
application for, and has opposed where and to the extent reasonable, such government action);

(b) restraining order, injunction or similar decree of any court; (c) war; (d) explosion; () fire; (f)
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major breakage or failure of equipment; (g) flood; (h) earthquake; (i) act of God; (j) sabotage; or
(k) strikes or boycotts (such events constituting a “Force Majeure”). Should a Force Majeure
occur, the Party claiming Force Majeure shall have no liability for performance during the period
of Force Majeure; provided, the Party claiming Force Majeure shall make every reasonable

attempt to remedy the cause thereof as diligently and expeditiously as possible.

Seection 9: Resale of Power
Electric power and energy delivered to and purchased by Monsanto pursuant to this

Agreement may not be resold directly or indirectly by Monsanto to any person or entity.

Section 10: Liability
10.1 Liability. Each Party hereto (the “liability causing Party™) shall defend, indemnify

and hold harmless the other Party from and against any liability, damage, loss, costs and
expenses, including but not limited to attorneys’ fees, on account of injury to or death of persons
including, but not limited to, Monsanto’s employees and PaeifiCerpRocky Mountain Power’s
employees, or damage to property to the extent caused by or arising from the negligent acts or

omissions of the liability causing Party.
10.2 Limitation of Liability. PaeifiCerpRocky Mountain Power shall endeavor at all

times to provide steady and continuous service to Monsanto and shall make reasonable efforts to
prevent irregularities and interruptions. PaeifiCerpRocky Mountain Power shall use its best
efforts to notify Monsanto prior to or, in any event, immediately after an interruption or
irregularity in order that Monsanto may attempt to mitigate its damages resulting therefrom. If
due to causes beyond the control of PaeifiCerpRocky Mountain Power the supply of electricity is
irregular, defective, or fails, PaeifiCerpRocky Mountain Power shall not be liable for any

physical damages, economic losses, costs or damages resulting therefrom, including but not

limited to special, indirect, incidental, consequential, punitive, or exemplary damages.

Section 11: Successors and Assigns
Neither PaeifiCorpRocky Mountain Power nor Monsanto shall assign this Agreement

without the written consent of the other Party, which consent shall not be unreasonably withheld,

except Monsanto may assign this Agreement without any such consent to the acquirer of the
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majority of the value of the Plant, provided that Monsanto as assignor shall continue to guarantee
the performance by the assignee of the Monsanto obligations under this Agreement and further
provided that PaeifiCorpRocky Mountain Power may assign this Agreement without any such
consent to an entity that acquires the majority of the value of PaeifiCerpRocky Mountain.
Power’s facilities, in which event PaeifiCerpRocky Mountain Power as assignor, shall guarantee
the assignee’s performance of PaeifiCorpRockv Mountain Power’s obligations. Any assignee or
successor of Monsanto shall remain subject to such assignee’s or successor’s qualification as a
customer under PaeifiCerpRocky Mountain Power’s policies and Electric Service Regulations,
and shall be bound by this Agreement, the Electric Service Regulations, and assume the
obligations of Monsanto from the date of assignment. If assigned with such consent, this
Agreement shall inure to the benefit and be binding upon the assignee, its agents and assigns;
provided, that nothing herein shall prevent either Party from assigning this Agreement to its
parent corporation or to its survivor in connection with a corporate reorganization, provided that

such assignee is solvent and is able to meet its obligations hereunder.

Section 12: Jurisdiction of Regulatory Authorities
12.1 Regulatory Authorities. This Agreement is subject to the approval of the

Commission.

12.2  Electric Service Regulations. The Electric Service Regulations are incorporated

herein and made a part of the Agreement. Once the Commission approves the Agreement, the
provisions of the Agreement shall take precedence over any conflicting provisions of
PaeifiCerpRocky Mountain Power’s Electrical Service Regulations. The Parties acknowledge
and agree that they are familiar with such existing regulations and agree to abide by them and all
amendments and changes thereto so approved by the Commission. In the event that the
Commission or any other state, federal, or municipal authority having jurisdiction issues any
rules, regulations, or orders that require PaeifiCorpRocky Mountain Power to alter or amend any
of the terms and conditions of this Agreement or to terminate or curtail the delivery of power and
energy to Monsanto, neither Party shall be liable for damages or losses of any kind whatsoever
which the other Party may sustain as a result of such rule, regulation or order, including

consequential damages.
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Section 13: Remedies

Each Party may exercise any or all of its rights and remedies under this Agreement, the
applicable Electric Service Regulations and undei‘ any applicable laws, rules and regulations. No
provision of this Agreement or the Electric Service Regulations shall be deemed to have been
waived unless such waiver is in writing signed by the waiving Party. No failure by any Paity to
insist upon the strict performance of any provision of this Agreement, the Electric Service
Regulations or to exercise any right or remedy consequent upon a breach thereof, shall constitute
a waiver of any such breach of such provision or of any other provision. No waiver of any
provision of this Agreement or the Electric Service Regulations shall be deemed a waiver of any
other provision of this Agreement, the Electric Service Regulations or a waiver of such provision

with respect to any subsequent breach, unless expressly provided in writing.

Section 14: Representatives and Notices
For the purposes of this Agreement, any notices required to be given hereunder shall be

sent postage prepaid, by registered or certified mail, return receipt requested (or alternately by
facsimile or any other method acceptable by both Parties) to the Parties at the respective
addresses below and shall be deemed to have been given when received as evidenced by the

appropriate receipt verifying delivery:

Representatives of Monsanto:

Plant Manager

Monsanto Company

P.O. Box 816

Soda Springs, Idaho 83276
Tel: (208) 546-4300, ex 201
Fax: (208) 547-3312

Vice President - Procurement
Monsanto Company

800 N. Lindbergh Blvd.

St. Louis, MO 63167
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Tel: (314) 694-5756
Fax: (314) 694-2169

Representatives of PaeifiCorpRocky Mountain Power:

General Counsel
PacifiCorp-dbaReeky Mountain-Power
201 S, Main, Suite 23002400

Salt Lake City, UT 84111

Fax 801-220-4804

With a copy to:

Director, Contract Administration
PacifiCorp
825 NE Multnomah, Suite 600
Portland, OR 97232

Fax: 503-813-6291

This notice requirement does not apply to regular and ordinary business and operation

communications between the Parties” employees.

Seetion 15: Other Contracis

This Agreement constitutes and contains the entire Agreement of the Parties hereto and
supersedes any and all prior negotiations, correspondence, understanding, and agreements
between the Parties respecting the subject herein. This Agreement may not be modified, altered,
or changed in any manner whatsoever except pursuant to the express provisions of this

Agreement or by written agreement between the Parties hereto, subject to Commission approval.

Section 16: Governing Law; Jurisdiction; Venue
All provisions of this Agreement and the rights and obligations of the Parties shall in all

cases be governed by and construed in accordance with the laws of the State of Idaho applicable
to contracts executed in and to be wholly performed in Idaho by persons domiciled in the State of
Idaho. Each Party hereto agrees that any suit, action or proceeding seeking to enforce any
provision of, or based on any matter arising out of or in connection with, this Agreement, the
Electric Service Regulations or the transactions contemplated hereby or thereby, may only be

brought before the Commission, the Federal courts located within the State of Idaho, or state
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courts of the State of Idaho, and each Party hereby consents to the exclusive jurisdiction of such

forums (and of the appellate courts therefrom) in any such suit, action or proceeding.

Section 17: Attorney’s Fees

If any suit or action arising out of or related to this Agreement or the Electric Service
Regulations is brought by any Party, the prevailing Party shall be entitled to recover the costs and
fees (including, without limitation, reasonable attorneys' fees, the fees and costs of experts and
consultants, copying, courier and telecommunication costs, and deposition costs and all other
costs of discovery) incurred by such Party in such suit or action, including, without limitation,
any post-trial or appellate proceeding, or in the collection or enforcement of any judgment or
award entered or made in such suit or action.

Section 18: Cooperation

18.1  Whenever this Agreement requires that one Party comply with the rules,
regulations, standards or requirements of the other Party, the Parties agree to cooperate with each
other in requesting and providing such rules, regulations, standards or requirements on a timely
basis.

18.2 In order to facilitate the economic management of PaeifiCerpRocky Mountain,
Power’s wholesale power transactions necessary to carry out this Agreement, Monsanto agiees to
inform PaeifiCorpRocky Mountain Power in a timely manner of planned furnace outages and of
the expected return of furnaces to service.

Section 19: Exhibits
The following Exhibits are attached to and incorporated into this Agreement by reference:
Exhibit A: Operating Reserves and System Integrity Interruption Options
Bxhibit B: Economic Curtailment Option

Section 20: Headings/References

The descriptive headings contained in this Agreement are included for reference only and
shall not affect in any way the meaning or interpretation of this Agreement. References in this

Agreement to Sections are to Sections of this Agreement unless otherwise stated or evident from

the context.
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Seetion 21: Ceonstruction of Agreement
This Agreement was drafted as a joint effort of both Parties and may not be construed against one

Party over the other in the event of a controversy over its meaning.
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Section 22: Counterpaiis

This Agreement may be executed as one instrument signed by the Parties or may be executed in

separate counterparts. Each separate counterpart is deemed an original.

IN WITNESS WHEREOQF, the Parties have caused this Agreement to be executed by

their authorized officers or representatives as of the date first hereinabove written.

PACIEICORP
DBA-PaeifiCorp Energy- ROCKY MOUNTAIN POWER MONSANTO
COMPANY
By By
Bruce é;l'is‘”ald, Pirector- — Paniel R Seheﬂ.!e]', 3E].E‘32 Bigha]d
Walje, President__Name
Title
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EXHIBIT “A”

OPERATING RESERVE
AND SYSTEM INTEGRITY INTERRUPTION OPTIONS

This Operating Reserve and System Integrity Interruption Options, Exhibit A, is a
part of the Electric Service Agreement between PacifiCorp and Monsanto Company,
dated as of Nevember5-2007March 1, 2011, as amended from time to time (the

‘“Agreement”), and is subject to the terms and conditions of the Agreement.

1. Definitions
Capitalized terms used in this Exhibit A shall have the meanings specified below

or as contained in the Agreement:
1.1 Operating Reserve means a specific amount of electrical resources that all

control areas must have available at all times to ensure the reliable operation of the
interconnected electrical system pursuant to WECC guidelines and includes
interruptible load as a non-spinning form of contingency Operating Reserves.

1.2  System Integrity means the ability of PacifiCorp’s electric generation or

transmission system to continue to operate at a high degree of reliability and at voltage

levels consistent with Prudent Electrical Practices.

2. Operating Reserve Interruptions

PacifiCorp recognizes that each of Monsanto’s electric phosphorus furnaces
operate at different electrical rates. Upon telephone notification by PacifiCorp for
Operating Reserves interruption, Monsanto will interrupt within six minutes its available
furnace load as defined below, subject to the terms of this Exhibit A. At the time of the
notification, Monsanto’s operator shall inform PacifiCorp’s dispatcher of the amount of
service it will be interrupting.

2.1  Operating Reserve interruptions shall have priority over Economic

Curtailment. If any of Monsanto’s furnaces are not in operation, in order for PacifiCorp
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to retain the ability to call for Operating Reserves, no furnace shall be considered
available for Economic Curtailment during that time.

2.2 Curtailments for Operating Reserve will be as follows depending upon
furnace availability at the time of notification:

2.2.1 If three furnaces are operating , Monsanto will curtail 95 MW .

2.2.2 If two furnaces are operating and the third is unavailable due to

maintenance or overhaul, Monsanto will curtail a minimum of 95 MW.

2.2.3 If two furnaces are operating and the third is unavailable due to

Economic Curtaifment, Monsanto will curtail one furnace. The furnace so

curtailed will be the largest operating furnace.

2.2.4 If only one Monsanto furnace is operating , Monsanto will curtail
such furnace.

2.3 The interrupted service shall be restored at the earlier of: (1) notice from
PacifiCorp’s dispatcher, or, (2) the top of the second hour following the Operating
Reserve interruption, provided that no interruption shail exceed one hundred and twenty
(120) minutes. For example, if the Operating Reserve interruption begins at 1:45 am,
the interrupted service shall be restored no later than 3:00 am. As a second example, if
the Operating Reserve interruption begins at 1:00 am, the interrupted service shall be
restored no later than 3:00 am. As a third example, if the operating reserve event
begins at 1:10 am, the interrupted service shall be restored no later than 3:00 am.

3. System Integrity Interruptions

PacifiCorp may request System Integrity Interruptions of up to162 MW if the
System Integrity Interruption is voltage related and up to 95 MW if the System Integrity
Interruption is caused by a Double Contingency Event. A Double Contingency Event
shall mean the forced outage of two or more PacifiCorp generating units totaling 500
MW or more of capacity. To qualify as a Double Contingency Event, two or more forced
outages totaling 500 MW or more of capacity must occur within 48 hours of each other
and must overlap for at least one hour. Once a Double Contingency Event begins,
PacifiCorp may request System Integrity Interruptions at any time during the next 48
hours. After 48 hours after a Double Contingency Event begins, PacifiCorp may no
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longer request System Integrity Interruptions in response to that specific Double
Contingency Event. Monsanto will interrupt its available furnace load accordingly upon
telephone notification. Under emergency conditions, such interruption may occur
without advance notice to Monsanto. Otherwise, PacifiCorp shall give Monsanto not
less than two (2) hours notice of the potential for interruption for System Integrity
purposes and advance notice when such interruption will end.

3.1  System Integrity Interruptions shall be available to PacifiCorp all hours of
every day, and have priority over any other interruption or curtailment option
implemented at that time.

3.2  The interrupted service shall be restored when no longer needed to
maintain System Integrity.

3.3 A System Integrity Interruption shall not relieve Monsanto of any hours
under any other interruption or curtailment option. (For example, if a two-hour System
Integrity Interruption occurs during a five-hour Economic Curtailment, Monsanto will be
considered to have been economically curtaited for only three hours, but the Economic
Curtailment shall end at the time stated in the Curtailment Notice.)

3.4 A System Integrity Interruption in response to a Double Contingency Event
shall last no longer than two consecutive hours in any 48 hour period.

4. Purpose of Interruption

PacifiCorp may direct such interruptions at any time it concludes, in its sole
discretion, that PacifiCorp needs to utilize the Operating Reserves or System Integrity
Interruption, subject to the terms of the Agreement and this Exhibit A.

5. Number of Interruptions
5.1  The maximum number of Operating Reserve interruptions that PacifiCorp
may direct shall be:
(1)  One hundred eighty-eight (188) hours per calendar year
(2)  Twenty-five (25) interruptions for each calendar month
(3)  Four (4) interruptions in any four (4) hour period
(4) Uptotwo (2) hours per interruption
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5.2  The maximum number of System Integrity interruptions that PacifiCorp
may direct shall be twelve (12) hours per calendar year. Duration of any System
Integrity interruption can be longer than one hour.

5.3  Any interruption pursuant fo this Agreement including all exhibits shall
count as a minimum of one (1) hour. Any Operating Reserve interruption that lasts
longer than one (1) hour but shorter than two (2) hours shall count as two (2) hours.
Any Operating Reserve interruption that lasts two (2) hours shall count as two (2) hours.

6. Operating Reserves Nonperformance.

6.1 If, for any reason other than as defined in Section 8 of this Exhibit A
(Communication of Maintenance Scheduling) , Monsanto fails to comply with a request
from PacifiCorp to interrupt load for Operating Reserves as specified in this Exhibit A,

PacifiCorp shall have the following remedies:

6.1.1 Monsanto shall pay PacifiCorp as damages the amount of
$150,000 for each cccurrence, which the Parties agree is a reasonable
estimate of the damages expected to be incurred by reason of such
nonperformance.

6.1.2 PacifiCorp may request that Monsanto provide assurances
in writing that Monsanto will in the future comply with requests to interrupt
load for Operating Reserves as specified in this Exhibit A, including any
actions Monsanto will take to remedy the cause of such failure to comply.

6.1.3 In the event of a second failure by Monsanto to interrupt load
for Operating Reserves as specified in this Exhibit A, PacifiCorp may
petition the Commission for appropriate relief.

6.2 If, for any reason PacifiCorp requires Monsanto to interrupt load for
Operating Reserves under circumstances not permitted in this Exhibit A, and Monsanto
complies with such request, Monsanto shall have the following remedies:

8.2.1 PacifiCorp shall pay Monsanto as damages the amount of
$150,000 for each occurrence, which the Parties agree is a reasonable
estimate of the damages expected to be incurred by reason of such load

interruption.
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6.2.2 Monsanto may request that PacifiCorp provide assurances
in writing that PacifiCorp will in the future comply with the requirements for
interrupting load for Operating Reserves as specified in this Exhibit A,
including any actions PacifiCorp will take to remedy the cause of such
failure to comply.

6.2.3 In the event of a second failure by PacifiCorp to comply with
the requirements for interrupting load for Operating Reserves as specified
in this Exhibit A, Monsanto may petition the Commission for appropriate
relief.

6.3 The remedies provided in this Section 6 for the specified failures to comply
with Operating Reserves requirements of this Exhibit A are the sole and exclusive

remedies for such nonperformance.

7. Maintenance of Dedicated Telephone Line

Monsanto and PacifiCorp shall maintain a dedicated telephone line at their own
cost in their respective control rooms. This line shall be solely dedicated for
communications between Monsanto furnace operators and PacifiCorp dispatchers.
Each party shall have an authorized employee available at all times to immediately
respond to telephone notices of interruption or curtailment of operations.

8. Communication of Maintenance Scheduling

8.1  PacifiCorp acknowledges that the electric phosphorus furnaces at
Monsanto will be removed from service from time to time during the Term of this
Agreement for maintenance and overhauls. As provided for in Section 8 of Exhibit B,
Monsanto will submit to PacifiCorp expected maintenance schedules and delays, as
well as inform PacifiCorp dispatchers by telephone with a follow-up fax prior fo restoring
electrical power to a furnace after such a delay.

8.2  If Monsanto has unavailable furnaces due to maintenance or overhaul,
and an interruption is called for either Operating Reserve or System Integrity, Monsanto

will not resume operation of the unavailable furnaces until the earlier of: 1) notice from
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PacifiCorp dispatcher or, 2) sixty (60) minutes after the notification by Monsanto to

resume service.

9. Communication

Notwithstanding the minimum notice requirements set forth in this Exhibit, the
parties will use best efforts to provide each other with as much notice as possible of
interruption or curtailment of operations.

PacifiCorp and Monsanto shall use an agreed-upon written communication script
to use during the telephone notice from PacifiCorp’s dispatcher requesting such
interruption of electrical service for Operating Reserve.

The agreed-upon script may be updated from time to time by written mutual

consent by both parties.

10. Contacts
Monsanto operator:
Plant: (direct line)
Fax: 208-547-1197

PacifiCorp dispatch (Real-time desk):
Phone: 503-813- 5374
Fax: 503-813- 5512
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EXHIEBIT “B”

Economic Curtailment Option

This Economic Curtailment Option, Exhibit B, is a part of the Electric Service
Agreement between PacifiCorp and Monsanto Company, dated as of Nevember-5;
2007March 1, 2011, as amended from time to time (the “Agreement”), and is subject to

the terms and conditions of the Agreement.

1. Definitions

Capitalized terms used in this Exhibit B shall have the meanings specified below
or as contained in the Agreement:

1.1 Adjusted Index Price means the Index Price for a given Day times the
applicable hourly shaping factor set forth in Exhibit B-1 for each Economic Curtaiiment
Hour. The hourly scalars shall be reviewed annually and if substantial changes occur,

the scalars may be revised and updated per mutual agreement.
1.2 Economic Curtailment means an interruption of electric service to

Monsanto’s Plant made by PacifiCorp in its sole discretion in accordance with this

Exhibit B.
1.3  Economic Curtailment Capacity means the 67 MW electric load available

for Economic Curtailment under this Exhibit B.
1.4  Economic Curtailment Hours means the hours chosen by PacifiCorp for

Economic Curtailment during each Day.
1.5 Economic Curtailment Notice means the notice of curtailment provided to

Monsanto by PacifiCorp in accordance with Section 4 of this Exhibit B.

1.6 Economic Curtailment Response means Monsanto’s response in
accordance with Section 5 of this Exhibit B to an Economic Curtailment Notice.

1.7 Index Price means the price for a given Day as specified for the identified
Intercontinental Exchange (“ICE”) Day-Ahead Pew-Jenes™-index. During those hours
that more than 67 MW of PacifiCorp merchant’s firm transmission rights (North to
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South) on Path C go unutilized and are available, as determined on an after-the-fact
basis by comparing PacifiCorp's scheduled usage, as of the beginning of each
Economic Curtailment Hour, against firm Path C rights available to PacifiCorp’s
merchant function for that hour, Monsanto will pay PacifiCorp based on the lower of the
appropriate (on-peak or off-peak) Dew-Jones-""|CE Mid-Columbia or Palo Verde Index
Price for firm power as-reperted-atwww.dowjones.com-{orasuccessersitel-each
Monday through Sunday.

For those hours that less than 67 MW of PacifiCorp merchant’s firm Path C
fransmission rights (north to south) on Path C are available, as determined on an after-
the-fact basis by comparing PacifiCorp’s scheduled usage against firm Path C rights
available to PacifiCorp’s merchant function for that hour, Monsanto will pay PacifiCorp
based on the appropriate (on-peak or off-peak) Bew-Jones-"|CE Palo Verde Index
Price for firm power; provided, however, that the Palo Verde Index Price, rather than the
lower of the Palo Verde or Mid-Columbia Index Price, shall he paid only to the extent
such transmission rights are constrained on a scheduled basis for each Economic
Curtailment Hour. For example, if during an hour for which Monsantio has elected to
buy through 67 MW, only 30 MW of such transmission rights are available, Monsanto
will pay based on the lower of the Palo Verde or Mid-Columbia Index Price for 30 MWhs
of the Replacement Energy delivered for that hour, and will pay based on the Palo
Verde Index Price for the remaining Replacement Energy for that hour.

If separate on-peak and off-peak Bew-Jenes™-|CE indices are not reported for
any Day during the Term, the Bew-Jenes™|CE indices for the most recent preceding
Day (i.e., Saturday for Sunday) shall be used to set the Index Price for the Day on which
separate on-peak and off-peak Pew-Jenes|CE indices are not reported. Fer
referencethe-Dow-Jones-description-of the-Dow-Jones-""-Mid-Columbia-and-Palo
Verdeindices-is-altached-as-Exhibit-B-3:

If the “Dow-Jones-""|CE indices or any replacement of either the Mid-Columbia
or Palo Verde index ceases to be reported during the Term, or ceases to be an accurate
and reliable index for the types of transactions currently covered, the Parties shall
mutually agree upon a substantially equivalent index that, after any appropriate or
necessary adjustments, provides the most reasonable substitute for the index in
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question. Neither PacifiCorp nor Monsanto shall unreasonakly withhold, condition or
delay agreement to such an index.

1.8 Path G means the particular high voltage transmission corridor comprised
of the Borah-Ben Lomond 345 kV, Brady-Treasureton 230 kV, Goshen-Grace 161 kv
and American Falls-Malad 138 kV lines, located in northern Utah and southern Idaho.
In accordance with the WECC criteria for rating paths, its transfer capability is based on
a simultaneous loss of both the Borah-Ben Lomond 345 kV and the Brady-Treastureton
230 kV lines, which share common right-of-way for approximately 50 miles. The
amounts of Path C (North to South) firm and non-firm transfer capability that
PacifiCorp's transmission function has available for sale is listed on PacifiCorp's OASIS
web site at "hitp:/fww.oasis.pacificorp.com” under the path name of “WI/PPW/PATHC-
PACE/IFf. The Parties acknowledge that the information supplied on PacifiCorp’s OASIS
web site may or may not be indicative of PacifiCorp merchant's actual Path C (North to
South} firm right schedule at the beginning of any Economic Curtailment Hour, and
PacifiCorp shall not be liable in any manner with respect to any curtailment or buy-
through decisions of Monsanto hereunder based on such Path C information.

1.9  Replacement Energy means the energy for any Economic Curtailment
Hour that Monsanto elects to buy through rather than physically curtailing its 67 Mw

electric phospharous furnace load.

During such hours that Monsanto does not physically curtail its electric
phosphorous furnace load, Replacement Energy shall be deemed to be 67 MWh per
Economic Curtailment Hour. During Economic Curtailment Hours that notice is provided
pursuant to Section § below that Monsanto intends to physically curtait electric
phosphorous furnace foad, Replacement Energy shall be deemed to equal 67 MWh per
Economic Curtailment Hour less: (a) 67 MWh per Economic Curtailment Hour if furnace
#9 is identified for furnace curtailment, or (b) 49 MWh per Economic Curtailment Hour if
furnace #8 is identified for furnace curtailment, or (¢) 46 MWh per Economic Curtailment
Hour if furnace #7 is identified for furnace curtailment.
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2. Amount of Economic Curtailment

2.1 Monsanto agrees to supply PacifiCorp 67 MW of Economic Curtailment up
to a maximum of 800 hours perin calendar year-2007-800-heurs-in-calendaryear2008;
830-heurs-in-calendaryear2009and-850-hours-in-calendaryear2048, upon not less
than two (2) hours of fax nofice, confirmed by telephone notice.

2.2 If any of Monsanto's furnaces are not in operation, in order for PacifiCorp
to retain the ability to call for Operating Reserves, no furnace shall be considered

available for Economic Curtailment during that time.

3., Purpose of Curtailment
PacifiCorp may direct an Economic Curtailment at any time, subject to the terms
of Exhibit A and this Exhibit B.

4, Curtailment of Monsanto

4.1 PacifiCorp may exercise its right to Economic Curtailment, upon not less
than two (2) hours of fax notice from PacifiCorp's dispatcher to Monsanto’s control
operator at (208) 547-1197, with prompt confirmation by telephone notice through
Monsanto’s direct line, requesting curtailment of electric service for economic purposes
and providing the amount and duration, start and end time. Such fax notice shall utilize
the form of curtailment notice attached hereto as Exhibit B-2. If at the time of the
telephone notice Monsanto has not received the fax notice, the notice of curtailment
shall be deemed given by telephone. With such notice, PacifiCorp will provide to
Monsanto information regarding PacifiCorp’s estimate of what Dow Jones may publish
for the Index Price, prior to any adjustments as provided for herein, for the day
associated with such period of curtailment. Such information will be based on market
information reasonably known by PacifiCorp’s dispatchers at the time with respect to the
Index Price, but PacifiCorp shall not be bound by such information and will not be liable
in any manner for the accuracy of such information or any differences between such
estimates and the actual Index Price.

4.2  If PacifiCorp has not received notice from Monsanto in accordance with

Section 5 below in response to an Economic Curtailment Notice, PacifiCorp will use
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reasonable efforts to contact Monsanto by telephone, not less than one hour prior to the
time the designated Economic Curtailment is to commence; provided, however, that in
no event shall fallure by PacifiCorp to make such contact relieve Monsanto of its
obligation to pay Replacement Energy Charges for the Economic Curtailment Hours
designated in PacifiCorp’s Economic Curtailment Notice. Further, if notwithstanding
PacifiCorp’s attempts to provide notice to Monsanto pursuant to Section 4.1 above, and
through no fault of PacifiCorp, Mansante does not receive an Economic Curtaitment
Notice, Monsanto shall nevertheless pay Replacement Energy Charges for the
Economic Curtailment Hours designated in such notice.

4.3  Monsanto shalf take action as needed to curtail the electrical supply to up
to 67 MW of ifs electric phosphorus furnace load at the designated curtailment time.
The curtailed service shall be restored at the end of the duration of the Economic

Curtailment.

5. Buy-Through Replacement Energy

5.1  Monsanto shall have the option to buy-through Economic Curtailment by
paying PacifiCorp for Replacement Energy costs at the Adjusted Index Price, '

5.2  Monsanto may exercise its right to buy-through an Economic Curtailment,
in whole or part, by fax notice to PacifiCorp's dispatcher at (503) 813-5512, with prompt
confirmation by telephone notice at (503) 813-5374 (or alternatively, 503-813-5389),
requesting stich buy-through at any time up to one (1) hour prior to the time the
designated Economic Curtailment is fo commence. Regardiess of whether Monsanto
elects to buy through, it shall provide PacifiCorp an Economic Curtaifment Response by
fax and telephone to PacifiCorp’s dispatcher, no later than one {1) hour prior to the time
the designated Economic Curtailment is to comimence, stating the amounts that
Monsanto will curtail, the electric phosphorous furnace that Monsarto plans to curtail (if
any), and the amount of Replacement Energy that Monsanto elects to buy through.

If Monsanto has curiailed load in accerdance with an Economic Curtailment
Notice, it may thereafter elect to buy-through a portion of the Economic Curtailment
period by providing fax notice not less than one (1) hour prior to the hour it desires o
commence the buy-through. Monsanto shall pay for Replacement Energy for any
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amounts not curtailed pursuant to an Economic Curtailment Notice from PacifiCorp. If
Monsanto curtails load in accordance with an Economic Curtailment Notice from
PacifiCorp, but fails to provide an Economic Curtailment Response as required herein,
Monsanto shall pay PacifiCorp an amount equivalent to what would be due for
Replacement Energy as though it had elected to buy through the Curtailment Hours for
the entire 67 MW, but only for those Curtailment Hours for which Monsanto had not
provided an Economic Curtailment Response at least one hour in advance.

5.3  Atall times, all furnaces shall remain subject to System Integrity
interruption, and Monsanto shall not be obligated to pay for, nor entitled to receive,
Replacement Energy during a period of System Integrity interruption, all of the foregoing
in accordance with applicable IPUC Orders-Nes. 20467-and-20208

5.4 All Economic Curtailment Notices and Economic Curtailment Responses
to be provided under this Section 5 shall utilize the form of notice attached hereto as
Exhibit B-2.

6. Economic Curtailment Nonperformance.

If Monsanto does not fully comply with an Economic Curtailment Notice in
accordance with this Exhibit B, Monsanto shall pay for Replacement Energy for those
Curtailment Hours of noncompliance as specified in Section 4.1.3 of the Agreement and
this Exhibit B

7. Maintenance of Dedicated Telephone Line and Fax Facilities

7.1 Monsanto and PacifiCorp shall maintain a dedicated telephone line at their
own cost in their respective control rooms. This line shall be solely dedicated for
communications between Monsanto furnace operators and PacifiCorp dispatchers.
Each party shall have an authorized employee available at all times to immediately
respond to curtailment notices or curtailment of operations. Each party shall also
maintain at their own cost fax facilities, with a telephone line dedicated for the fax
facilities, necessary for transmitting and receiving fax notices as required herein. While
PacifiCorp acknowledges that as of the date of this agreement Monsanto does not have
in place a telephone line dedicated for such fax facilities, Monsanto shall with due
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diligence obtain the installation of such a line and proper operation of the fax facilities as
soon as possible. If such fax facilities cannot be made to function properly within three
months, the parties will work in good faith to achieve an alternative means of notice.

7.2 The fax requirements under this agreement shall begin once the fax line to
be installed by Monsanto is functioning properly. ‘

8. Communication of Schedules

8.1 PacifiCorp acknowledges that the electric phosphorus furnaces at
Monsanto will be removed from service from time to time during the term of this
Agreement for maintenance and overhauls. Monsanto will submit to PacifiCorp on the
first business day of the month or as soon thereafter as practicable, by fax, expected
maintenance schedules and delays, if any, expected during the following calendar
menth, including scheduled time of curtailment, duration, and electrical ioad of
corresponding furnace. Monsanto shall provide such schedules using the hest
information reasonably available, but it is understood that they will reflect only an
estimate and, therefore, shall not be binding on Monsanto. Further, the failure to
provide such scheduling information shall not preclude Monsanto from taking furnaces
out of service for maintenance. Monsanto will also inform PacifiCorp by telephone or
fax prior to restoring electrical power to a furnace after such a delay.

8.2  In order to enable Monsanto to anticipate possible curtailment, to plan
furnace operations and make buy-through decisions in accordance herewith, PacifiCorp
shall submit to Monsanto on the first day of each calendar month, or as soon thereafter
as practicable, by fax, a schedule showing the estimated times, durations and total
hours of economic curtailments, if any, expected during the following calendar month.
PacifiCorp shall prepare such schedule using the best information reasonably available,
but it is understood that it shall reflect only an estimate of expected conditions and,
therefore, shall not be binding upon PacifiCorp. Further, the fallure fo provide such
scheduling information shall not preclude PacifiCorp from implementing Economic

Curtailment.
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9. Reporting

Simultaneous with PacifiCorp's monthly invoice to Monsanto for power and
energy purchased, PacifiCorp shall provide Monsanto with a report detailing all
interruptions and curtailments during the previous month, including the following
information:

1) Type of interruption or curfaiiment (system emergency or integrity, operating

reserves, or Economic Curtaiiment)

2) Date

3) Beginning and end time

4) Duration

5) Megawatls interruipted or curtailed

G) Year-to-date total hours of each type of Interruption or curtailment

7) Buy through chargss, rate, source and energy purchased

10. Audit
Monsanto reserves the right to perform audits of records of PacifiCorp related to
the Replacement Energy prices and volume charged to Monsanto hereunder, including
records regarding constraints on Path C affecting such prices. PacifiCorp will allow
Monsanto reasonable access to such records at mutually agreed upon times. Neither
party shall be responsible for any expenses incurred by the other party associated with
such audits.
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Exhibit B-1
Hourly Shaping Factors

Menday - Friday

Jan Feb Mar | Apr | May { Jun Jul Aug | Sept | Oct Nov | Dec

HRO00 | 096 [ 097 [ 097 [ 101 | 095 | 095 | 1.04 103 § 1.00 | 1.01 | 096 | 0.96

HRO200 | 090 | 093 § 093 [ 051 | 087 [ 087 | 091 [ 092 | 089 [ 092 | 091 | 092

HRO300 | 089 | 092 ( 091 [ 086 [ 085 | 0.8t | 084 | 084 | 0385 | 0.86 | 036 | 0.89

HRO400 [ 0383 | 092 | 090 [ 085 | 0.83 [ 076 | 080 | 079 | 084 | 034 | 086 | 090

HRO500 | 093 | 094 [ 092 | 088 [ 083 [ 075 | 079 | 079 | 0.84 | 086 | 090 | 0.94

HRO600 | 1.05 105 | 102 ) 095 { 087 | 0.77 | G81 | 080 | 085 | 094 | 103 1.04

HRO700 | 092 [ 697 | 088 [ 081 | 060 | 040 | 047 | 049 | 059 | 074 | 087 | 094

HR0800 | 1,02 1.05 | 097 | 091 | 0.68 | 047 | 052 | 054 | 067 | 088 | 096 | 1.03

HR0900 | 1.05 107 | 098 | 09 | 075 | 055 ; 060 | 064 | 076 | 092 | 098 103

HR1000 | 1.03 102 | 099 | 097 1 080 | 062 | 070 | 072 [ 085 | €9 | 099 | 101

HR1100 | 101 099 1 098 | 098 | 086 | 0.70 | 080 | 083 | 090 | 0.98 | 099 | 0.98

HR1200| 0938 | 096 | 098 [ 1.00 [ 091 | 083 [ 089 | 092 | 09 | 099 | 098 | 095

HR1300 095 | 096 | 097 1 102 | tos [ 102 | ros | to4 | 1.06 | 101 | 097 | 092

HR1400 | 094 { 093 [ 099 [ 102 | 1.1s | 111 L4 | L1%9 ] 114 | 1.03 | 097 | 0.89

HR1500 [ 092 [ 092 ] 099 | 1.04 | 118 | Li4 | 120 | 127 | 120 | 107 | 096 | 088

HR1600 [ 091 093 | 099 | 1.04 | 122 | 136 | 139 | 133 [22 | LO6 | 097 [ 0.90

HR1700 | 095 | 0.95 1.60 | 1.04 £22 1 144 £39 | 135 | 122 1.05 103 | 698

HR1800 | 1.04 EO4 | 103 | 1.04 | 120 | 148 1 136 | 132 | L19 | 106 | 1.09 | 1.10

HR1800 [ .10 Loe | 109 | 103 4 1.17 | 143 1.3t 124 | Li6e | 1.08 | 111 114

HR2000 [ 111 109 | 110 | 1.06 | 1.08 | 135 LI18 | Li2 | LO9 | 108 | 109 ¢ 114

HR2100 | 1.07 104 | 108 | 106 | 108 [ 1.20 | 1.0t 1.03 1L.o4 | LO7 | 1.07 | 1.09

HR2200 [ 0.99 LO0 [ LOO | l.0% EO3 | 089 | 091 | 097 | 097 | 1.02 | 098 101

HR2300 [ 124 118 122 | 134 1 151 164 | 147 | 149 | 143 1.34 | 1310 1.21

HR2400 | 1.14 110 ¢ 112 7 118 j 1.28 | 144 | 134 | 134 | 131 124 | 117 | L2

Saturday

Jan Feb Mar Apr May Jun Jul Aug | Sept Oct Nov Dec
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HRO100 | 1.00 100 [ 098 | 1.02 | 100 | 095 | 102 | 1.03 1.09 | 1.0t 100 | 100
HRO200 ) 096 | 098 | 096 | 094 { 092 | 090 | 098 | 096 | 094 | 095 | 095 | 097
HRO300 | 0956 | 098 | 095 [ 092 | 088 | 084 | 089 | 084 | 096 | 092 | 094 | 0.95
HR0O400 [ 097 | 096 | 0.96 [ 090 | 0.86 | 085 | 085 | 080 | 086 [ 088 | 094 [ 093
HRO500 ) 097 [ 097 [ 095 | 050 | 086 | 078 | 0.82 | 080 [ 089 [ 085 | 093 | 094
RRO60G | 1.01 01 | 098 | 089 | 086 | 077 | 0.77 | O8F | 089 | 092 | 101 | 094
HRO7G0 [ 095 | 096 | 086 | 079 | 071 | 057 | 058 | 048 § 080 | 0.73 | 0.88 | 0.82
HRO800 | 098 100 [ 092 | 083 { 073 | 063 | 058 [ 050 | 072 | 0.74 | 092 | 091
HRO900 | 102 | 099 | 093 [ 091 | 081 | 070 | 065 [ 059 [ 074 [ 085 | 0.94 | 099
HR1000 | 100 [ 098 { 095 | 097 | 088 | 076 | 077 | 068 | 085 | 089 | 0.98 | 0.9
HR1100 ] 099 [ 097 | 100 | 099 | 097 | 088 | 083 | 081 | 094 | 095 | 1.00 | 0.97
HR1200 [ 099 | 097 | 099 | 103 LOG | 097 | 097 | 093 | 099 | 101 1.OF | 0.99
HR1300 | 097 | 095 | 099 | 1.01 1.03 108 106 | 102 | L0 | 106 | 099 | 098
HR1400; 095 | 096 | 0.99 | 1.0t 1.08 | 1.13 Li2 | 109 | 110 | 1.05 [ 099 | 096
HR1500 | 093 | 094 [ 098 | LO1 LO9 | it | L18 | 132 | 114 | 105 | 098 | 0.94
HR1600 | 092 | 093 | 097 | 102 [ 110 | £20 | 122 | 133 L4 [ 1.07 | 097 | 095
HR1700 | 092 | 095 [ 100 | 1.03 113 {1 119 | 1.24 1.3 | 116 | 1.07 | 1.02 | LO]
HR1800 | 1.02 103 | 1.06 | 1.05 E15 ] 125 | B22 | 134 | 143 | 1.08 | 106 | 106
HR1%00 | 1.11 LIO | L1 .07 | LE2 | L16 | 120 | 1.2] 113 | Lis | 110 | LI2
HR2000 ] 112 [11 13 | 109 | 109 | 113 | t16 | 116 | OB | 113 | 111 1.18
HR2100 | 1.09 169 | 108 [ 112 | 107 | 113 1.1 113 § 103 | 1.11 1.07 | 112
HR2200 | 1.04 1.06 | 1.05 § 1.08 104 | 105 | 106 | 1.07 | 101 1.06 { 099 | 1.06
HR2300¢ 110 103 | LE5 [ 125 | 139 | 1.56 | 1.38 145 | 121 125 | LE9 | 119
HR2400 | 1.05 1.01 o7 | B17 | k22 | 134 | £} 1.31 L.16 | .19 | 1.04 | LOS
Sunday

Jan Feb Mar | Apr May Jun Jul Aug | Sept Oct Nov | Dec
HRO100 | 083 | 0838 | 08 | 086 | 073 | 066 § 083 | 075 | 0.72 | 0.84 | 0.87 | 0.84
HRO200| 077 | 088 | 081 | 079 | 068 | 063 | 075 { 068 | 066 | 078 | 081 | 082
HRO300 | 0.75 § 087 | 0.78 | 0.71 066 | 059 | 067 | 064 | 064 | 074 | 077 § 079
HRO400 ] 078 | 086 | 075 ] 073 | 062 | 055 [ 061 [ 063 | 063 [ 073 | 076 | 076
HRO500 | 078 | 087 | 076 | 071 | 061 | 054 | 055 | 057 [ 062 § 071 | 076 | 0.76
HR0600 | 0.81 089 | 080 | 073 | 060 | 055 [ 053 | 058 | 058 | 069 | 0.76 | 077




Page 11

HRO700 | 092 | 095 [ 084 [ 082 | 060 | 057 | 056 | 061 | 059 [ 0.76 | 087 0.86
HRO800 [ 096 | 099 | 085 | 090 | 0.73 | 063 | 059 | 059 | 065 | 0.78 | 091 | 093
HRO900 | £00 | 100 [ 090 | 094 | 077 | 0.70 | 063 | 068 | 073 | 083 | 0.96 | 0.93
HR1000 | 1.0 100 ) 097 | 098 | 083 | 081 | 077 {1 075 | 0.85 | 091 1.02 | 0.99
HR1400 | 1.02 1.0t 106 | 101 | 089 [ 092 | 097 [ 087 [ 097 | 094 | 1.03 100
HR1200 [ 1.03 160 3 102 | 102 | 098 [ 1.05 | 106 | 096 | 105 | 1.03 | 1.06 | 0.97
HR1200 [ 102 | 099 | 100 | 108 | 1.03 | 120 | 121 LI10 | Li2 | 105 | 106 | 097
HR1400 [ 101 097 1 102 ] 109 | LI5 | 1,25 126 ¢ 124 ¢ 127 | 1.1 105 | 0.96
HR1500 | 099 | 098 [ ro2 [ t1o | 132 129 [ 133 142 | 134 {4 Lis | 106 | 0095
HR1600 | 1.01 100§ 104 | 109 | 155 [ L34 | 139 | 1.45 137 | 117 | 104 | 096
HR1700 [ 1.10 .01 103 L1I E70 | 136 | 140 | 144 | 139 | 118 | 1.08 | 109
HR1800 | 1.17 107 | 120 ) 119 | 130 | 139 | 142 | 142 | 142 | 124 | 120 | 124
HR1900 [ 1.25 LIS | 144 | 122 | 1.54 | 142 | 14] 147 | 141 136 | 126 | 1.31
HR2000 | (.26 122 1 130 | 125 | 126 | 144 | 137 | 141 138 | 130 | 127 | 134
HR2100 | 1.24 120 | B29 | 128 | L25 | 145 F 129 | 135 | 131 E30 | 126 ] 133
HR2200 ] 119 Lie | 120 | 125 | 122 | 1.37 | 12§ 130 | L26 | 125 | Li§5 | 124
HR2300 [ 1.08 105 [ 109 | L13 100 | 120 | LH1 L10 | 106 | 114 | 104 | 115
HR2400 | 103 | 099 T 101 101 050 F 108 | k02 | 098 [ 098 | 1.01 | 094 | 102
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Exhibit B-2

Economic Curtailment Notice and Response
PACIFICORP NOTICE: MONSANTO RESPONSE:
To:  Monsanto Fax 208-547-1197 To:  PacifiCorp Fax 503-813-5512
Voice: Direct Line Voice: 503-813-5374

(alternatively, 503-813-5389)
Date: Date:
(Month/Day/Year) {(Month/Day/Year)
Time: Time:
(Mountain Prevailing Time) (Mountain Prevailing Time)

Economic Curtailinent Notica: PacifiCorp notice must he given no later than two (2)

hours prior to the Curtailment Hour(s) during the Day.

Economic Curtailment Response: Monsanto response must he provided no later than
one (1) hour from the time stamp on the Notice.

Month Day Year

Day:

Each Curtailment Hour is one (1) hour in duration.

Monsanto’s Economic

PacifiCorp’s Economic Curiailment Notice Curtailment Response

Staguorzeﬁlcrﬁggzmc Curtailment Hour
Mountain Prevailing Ind;czrate W Es&lma{ted Replacement Physical |
(Monsanto) c or oy Energy Curtailment Tota
Time urtailment Price MW MW MW
Hour $IMWH

1:30 AM + =| 67
2:30 AM * =| 67
3:30 AM + =| 67
4:30 AM + =| 67
5:30 AM + =| 67
6:30 AM + =| 67
7:30 AM + =| 67
8.30 AM i =] 67
9:30 AM + =] 67
10:30 AM i =| 67
11:30 AM & =| 67
12:30 PM + =| 67
1:30 PM + =] 67
2:30 PM + =| 67
3:30 PM $ =| 67
4:30 PM + =| 67
5:30 PM + =| 67
6:30 PM + =| 67
7:30 PM + =| 67
8:30 PM * =| 67
9:30 PM + =] 67
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[ 10:30PM = =T &
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From: KAJANDER, GARY R [AG/1000] [gary.r-.kajander@monsanto.com]

Sent: Thursday, March 10, 2011 447 PM

To: paul.clements@pacificorp.com

Cc: SMITH, JIM R [AG/1850}; Randy Budge

Subject: ESA Proposal

Attachments: RMP.03.11.11.docx; RMPEXB.03.11.11.docx
"~ Importance: ' High

Paul, attached is Monsanta’s proposed Electric Service Agreement which is being forwarded to you in response to
PacifiCorp’s proposed Agreement delivered with Mark Moench’s letter dated March 2, 2011. Monsanto cannot accept
PacifiCorp’s proposed Agreement because it is not in compliance with the Commission’s Order 32196 issued February
28, 2011. '

Monsanto’s proposed ESA Is identical to the previous ESA with the new firm rate and interruptible credit added along
with the new term and dates, This accurately reflects our understanding of what the IPUC ordered. If you wish to
discuss new changes to the interruptible products or any other terms of the Agreement we remain happy to do so.

We also believe that the price references in Exhibit B should remain unchanged as we didn’t previously discuss this
change nor do we have any experience or history with the ICE index that you proposed on March 2,

Lastly, ! have copied Randy Budge on this note. Randy will be forwarding a copy of this proposal to Randy Lobb and to
your attorneys to close the ioop that you initiated in your March 2 communication.

I look forward to resolving these issues so that we both can move on to other important matters,
Sincerely,

Gary Kajander
Manager, Energy Procurement

This e-mall message may contain privileged and/or confidential
information, and is intended to be received only by persons entitled

to receive such information. If you have received this e-mail in error,
please notify the sender immediately. Please delete it and

all attachments from any servers, hard drives or any other media. Other
use of this e-mail by you is strictly prohibited.

All e-mails and attachments sent and received are subject to monitoring,
reading and archival by Monsanto, including its

subsidiaries. The recipient of this e-mail is solely responsible for
checking for the presence of "Viruses" or other "Malware".

Monsanto, along with its subsidiaries, accepts no liability for any damage
caused by any such code transmitted by or accompanying

this e-mail or any attachment,

The information contained in this email may be subject to the export
control laws and regulations of the United States, potentially
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ELECTRIC SERVICE AGREEMENT
BETWEEN
ROCKY MOUNTAIN POWER
AND
MONSANTO COMPANY

THIS ELECTRIC SERVICE AGREEMENT (“"Agreement”), dated as of March 1,
2011, is by and between PacifiCorp, an Oregon corporation doing business as Rocky
Mountain Power (hereinafter referred to as “Rocky Mountain Power”) that provides
electric service in the State of Idaho, and Monsanto Company, a Delaware corporation
that owns and operates an elemental phosphorus plant at a site near Soda Springs City
in Caribou County, Idaho (hereinafter referred to as “Monsanto™), Rocky Mountain
Power and Monsanto are also referred to herein individually as a "Party” and jointly as

"Parties.”

WITNESSETH:

WHEREAS, Rocky Mountain Power is currently the provider of retail electric
energy and power to Monsanto's elemental phosphorous production facilities located at
Soda Springs, ldaho (the "Plant”), and

WHEREAS, Monsanto desires to purchase electric power and electric energy
requirements for the Plant under this Agreement, and

WHEREAS, Rocky Mountain Power desires to be the exclusive provider of all
electric power and energy to Monsanto’s Plant, and

NOW, THEREFORE, the Parties agree as follows:

Section 1: Definitions
As used in this Agreement, the following terms have the meanings specified.
Definitions relating to Operating Reserves and System Integrity and Economic
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Curtailment are contained in Exhibits A and B, and are incorporated in this Agreement
by reference. |

1.1  Billing_Period means the period of approximately thirty (30) days
intervening between regular successive meter reading dates.

1.2  Day means calendar day, Pacific Prevailing Time.

1.3 Demand means the rate in kilowatts at which electric energy is delivered
by Rocky Mountain Power to Monsanto averaged over a fifteen (15) minute period of
time.

1.4  Electric Service Regulations means Rocky Mountain Power’s currently

effective electric service rules and regulations, on file with and approved by the ldaho
Public Utilities Commission (“Commission”), as they may be amended or superseded
from time to time with the approval of the Commission.

1.5  Firm Power and Energy means electric power expressed in kilowatts and

associated energy expressed in kilowatt-hours intended to have assured availability to
Monsanto to meet that portion of Monsanto’s load requirements specified in this
paragraph. In this Agreement, Firm Power and Energy shall be the first 9,000 kW of
Measured Demand and associated energy in any Billing Period as measured at the
Point of Delivery. Firm Energy during any Billing Period shall be the amount of energy,
in kilowatt-hours, delivered to Monsanto equal to the number of hours in the Billing
Period multiplied by the Firm Power.

1.6 Interruptible Power and Energy means electric power expressed in

kilowatts and associated energy expressed in kilowatt-hours made available to
Monsanto to meet the portion of Monsanto’s load requirements subject to interruption of
delivery at Rocky Mountain Power’s option as set forth in Exhibits A and B of this
Agreement. Interruptible Power shall be the Measured Demand in any Billing Period in
excess of the Firm Power. interruptible Energy delivered to Monsanto during any Billing
Period shall be the total energy in kilowatt-hours, in that Billing Period, less the Firm
Energy, and less any Repiacement Energy.

1.7 Measured Demand means the Demand in kilowatts supplied by Rocky

Mountain Power as shown by or computed from the readings of Rocky Mountain

Power’'s power meter(s) representing Monsanto’s greatest use during the Billing Period.



1.8  Monsanto Electrical Facilities means all facilities and equipment within

Monsanto’s 138 kV substation at its Plant except for Rocky Mountain Power’s metering
equipment, under-frequency relays, capacitors and any other equipment owned by
Rocky Mountain Power and installed in Monsanto's substation under the terms and
conditions of this Agreement or any other agreement.

1.9 Paint of Delivery for all power and energy delivered to Monsanto means

the termination of Rocky Mountain Power’s two 138 kV transmission lines at Monsanto's
substation located approximately eight miles from Rocky Mountain Power’s Soda
(Idaho) hydroelectric station in Caribou County, Idaho, or such other point(s) of metering
as Rocky Mountain Power and Monsanto shall agree.

1.10 Prudent Electrical Practices means those practices, methods and

equipment, as changed from time to time, that are commonly used in prudent electrical
engineering and operations to operate electric equipment lawfully and with safety,
dependability, efficiency and economy and that are in accordance with the IEEE
Standards, the National Electrical Safety Code or the National Electric Code or any
other applicable government code in effect during the term of this Agreement.

1.11 Replacement Energy Charge means the charge for Replacement Energy

calculated in accordance with Section 4.1.3 of this Agreement.
1.12 Retail Customer means a Rocky Mountain Power customer who

purchases electric power and energy for its own consumption (i.e., not for resale).
1.13 Termination Date means hour ending 2400 on February 29, 2016 as set

forth in paragraph 2.1.
1.14 Total Contract Demand means the specified Demand in kilowatts that

Monsanto contracts with Rocky Mountain Power to supply and that Rocky Mountain
Power agrees to have available for delivery to Monsanto. Monsanto may require the
delivery of such amounts of Firm and Interruptible Power as Monsanto may require to
meet Monsanto’s load requirements up to, but not in excess of, the applicable Total
Contract Demand, which shall be 215,000 kW unless otherwise agreed in writing in

accordance with the terms of this Agreement.



1.15 WECC means the Western Electricity Coordinating Council or a successor
organization which assumes essentially the same functions as the Western Electricity

Coordinating Council.

Section 2: Term; Reopeners

2.1 Term. The initial term of this Agreement shall be for a period of five (5)
years commencing on March 1, 2011 and ending at 2400 hours on February 29, 2016
(the “Initial Term”). This Agreement shall automatically renew for successive one (1)
year terms unless and until either party gives not less than 180 days written notice of
termination. Such notice may be given at any time to terminate the Agreement at the
end of the Initial Term or the end of any annual renewal year. After the Termination
Date Rocky Mountain Power shall continue to provide any electric service to Monsanto
as specified in Idaho Electric Service Schedule No. 400 or its successor then in effect
until such time as the Commission establishes or approves other terms and conditions

and prices.
2.2 Reopeners and Price Adjustments. The charges specified in Section 4.1

of this Agreement shall be adjusted so that the charges equal the Commission-
approved rates applicable to Monsanto, including, but not limited to, customer charges,
demand charges, energy charges, surcharges, and credits, as specified in Idaho
Electric Service Schedule No. 400 or its successor, exincluding the Interruptible Credit.
of $8.74 per k\W-which-shallremain-fixed-for-the-term-of this-Agreement: Adjustments to
the charges in Section 4.1 of this Agreement shall become effective on the effective
date of any adjustment to Electric Service Schedule No. 400 resulting from any general
rate case or other filing by Rocky Mountain Power.

2.2.1 This Agreement may be reopened and modified by the Commission,
upon application of either Rocky Mountain Power or Monsanto, in the following events:
(i) direct access to wholesale electricity markets is implemented in the state of Idaho
and available to Monsanto; or (ii) the WECC amends the quantity or requirements of
either the contingency reserve or frequency response reserve component of Operating

Reserves or otherwise modifies Operating Reserves requirements in a manner that



materially affects the availability or valuation of Operating Reserves under this
Agreement.

2.2.2 Rocky Mountain Power may apply to the Commission for a
modification of this Agreement if Rocky Mountain Power demonstrates that (i) Monsanto
has shut down one or more of its furnaces for economic reasons for a period of 9
months or longer, excluding shut-downs for maintenance, repair or capital
improvements, and (i) Rocky Mountain Power is materially financially harmed by
reason of such reduction in furnace load, taking into account the price that could be
obtained by Rocky Mountain Power in a market sale of the energy available from the
reduced load, among other things. Rocky Mountain Power shall bear the burden of
satisfying these conditions. The Commission shall determine whether these conditions
have been satisfied and whether and in what respects this Agreement may be modified
to address the change in Monsanto's furnace operations and the financial harm to
Rocky Mountain Power.

Should Monsanto reduce its furnace operations from the existing 3-
furnace level by one furnace or more for a period of 60 continuous days or more,
Monsanto agrees to provide Rocky Mountain Power not less than 60 days written notice

before resuming the operation of such furnace or furnaces.

Section 3: Purchase and Sale of Power

3.1  Scope of Deliveries. Rocky Mountain Power shall deliver such amounts of

power and energy to the Point of Delivery as Monsanto requires to meet its load
requirements up to, but not in excess of, Total Contract Demand, subject to the
provisions of Exhibits A and B. Subiject to the interruption and curtailment provisions of
Exhibits A and B. Rocky Mountain Power shall use its reasonable best efforts to supply
Monsanto’s Interruptible Power and Energy requirements.

3.2 Delivery Voltage. Rocky Mountain Power shall deliver power and energy

at the Point of Delivery in the form of three-phase, alternating current at a nominali
frequency of 60 cycles per second, and at a nominal voltage of 138,000 volts, in
accordance with Prudent Electrical Practices. Except during temporary emergency

conditions, Rocky Mountain Power shall maintain voltage within the limits of 5 percent



above and 5 percent below a normal operating voltage, such normal voltage to be
established by Rocky Mountain Power from time to time upon reasonable notice to
Monsanto, between the limits of 120,000 volts and 138,000 volts. Rocky Mountain
Power reserves the right to modify the voltage standards in this Section to conform to
changes in applicable ANSI standards.

3.3 Reactive Requirements. Monsanto shall control and limit the flow of

reactive power between Rocky Mountain Power's and Monsanto’s system so as to
maintain a Power Factor in accordance with Section 4.1.4.
3.4 Phase Balance. Monsanto shall balance its loads among phases to the

extent practicable. If the difference between maximum and minimum phase loads
regularly or frequently exceeds 10 percent, based upon a defined place of
measurement, Rocky Mountain Power may require that Measured Demands be
determined on the basis of three times the load in the maximum phase.

3.5 Wave Form. In the design, selection, and operation of equipment using
electric power, Monsanto shall observe due precautions to avoid distortion of wave form
that, reacting through the system of Rocky Mountain Power, may result in interference
to operation of telephone systems or in other injurious effects to Rocky Mountain
Power's electrical system or other Retail Customers. If such adverse effects result at
any time from distortion of wave form by causes originating in the Monsanto Electrical
Facilities, Monsanto shall remediate such effects in accordance with Section 3.7 of this
Agreement.

3.6 Cooperation in Operation.

3.6.1 Monsanto shall endeavor to supply Rocky Mountain Power in
advance with information as to conditions affecting Monsanto’s power load that may aid
Rocky Mountain Power in load dispatching and in planning Rocky Mountain Power's
power system operation, such as the probable times and durations of substantial daily
load changes. Following an unexpected furnace outage, Monsanto shall notify Rocky
Mountain Power's dispatcher as quickly as possible of the expected duration of such
outage. Such estimates or advance information shall not be binding on either Party.

3.6.2 Rocky Mountain Power shall hold in reserve sufficient generating

capacity to supply Monsanto’s anticipated load requirements for a period not to exceed



thirty (30) minutes beyond Monsanto's estimated time of load increase. If Monsanto's
load requirements have not begun to increase within such thirty (30) minute period,
Rocky Mountain Power may sell or otherwise dispose of such reserve capacity as
surplus energy until such time as Monsanto is ready to increase load. However, if such
a sale is made, Monsanto may not increase load until such sale can be terminated or
Rocky Mountain Power is able to obtain additional capacity through some other means.
Such restriction to Monsanto's load shall not be accounted for as curtailment, but shall
not extend more than one (1) hour beyond the time Monsanto is ready to increase load.

3.6.3 In order to administer the terms and conditions of this Agreement,
Rocky Mountain Power and Monsanto shall each designate from time to time in writing
their respective representatives for the purpose of giving and receiving informal
communications required under this Agreement.

3.6.4 Rocky Mountain Power acknowledges that Monsanto's electric
furnaces require shutdowns for maintenance and overhauling, and it is the intent of the
Parties that such shutdowns and consequent reduction of power requirements be
predetermined insofar as possible by agreement between the Parties. Except as
otherwise provided in Exhibits B, Monsanto shall provide Rocky Mountain Power with at
least thirty (30) days written notice of all planned shutdowns of the furnaces.

3.7 Remediation. In the event Monsanto's operations fail to comply with
technical requirements of this Agreement or the Electric Service Regulations, or
adversely affect the operation of Rocky Mountain Power's transmission or distribution
system or other Rocky Mountain Power retail customers, Rocky Mountain Power will
promptly give Monsanto written notice thereof. Within thirty (30) days after such notice
a working team will be formed with members designated by each Party. The working
team will then consult and meet as needed to identify and agree upon: (1) the nature
and extent of the alleged problem or deficiency; (2) the cause and responsibility for the
problem; (3) reasonable alternative solutions together with the costs and
implementation time associated with each; and (4) a mutually acceptable remedial
action plan. If the Parties fail to agree, either may petition the Commission to resolve

any disputes, which determination shall be binding.



Any remedial action agreed upon by the Parties or determined by the
Commission shall be promptly undertaken and pursued to completion. Should
Monsanto fail to begin to take corrective action within thirty (30) days after the
established start date, Rocky Mountain Power may perform the necessary action and

Monsanto shall reimburse Rocky Mountain Power the reasonable costs therefor.

Section 4: Payment for Power and Energy

4.1  Determination of Billing Amounts.
4.1.1 The following charges apply each Billing Period to all Firm Power

and Energy delivered to Monsanto under this Agreement:

Firm Energy Charge: 26.10 mills per kilowatt hours of Firm Energy
Customer Charge: $1,345 per Billing Period
Firm Demand Charge: $13.45 per kW of Firm Power

4.1.2 The following charges apply each Billing Period to all Interruptible

Power and Energy delivered to Monsanto under this Agreement:

Interruptible Energy Charge:  26.10 mills per kilowatt hours of Interruptible Energy
Interruptible Demand Charge: Firm Demand Charge minus Interruptible Credit.
Interruptible Credit: $8.74 per kW of Interruptible Power

o Forup-tothe first 162,000\ of- Interruptible Pemand—tirm-Demand

o Fortheportion-of Interruptible Demand-that-exeeeds162,000-HMFirm
- Demand Charge

4.1.3 Replacement Energy Price: The following Replacement Energy

Charges apply for each Economic Curtailment Hour in the Billing Period:
Adjusted Index Price multiplied by Replacement Energy.

Monthly Replacement Energy Charges shall equal the sum of hourly
Replacement Energy Charges for the Billing Period. An example showing the



calculation of the Adjusted Index Price for certain Economic Curtailment Hours under
certain stated assumptions is set forth in Exhibit B.

4.1.4 Power Factor: The prices set forth in this Agreement are predicated
upon the electric power supplied to Monsanto being taken at a nominal power factor of
0.95 or higher at all times, corresponding to a kilovar demand of 33 kilovars per 100 kW
of Demand. Monsanto shall pay Rocky Mountain Power $0.82 per month for each
kilovar of Average Kilovar Demand in excess of 33 kilovars per 100 kW of Measured
Demand. Average Kilovar Demand shall be the average of the Daily Kilovar Demands
for that Billing Period. Daily Kilovar Demand means, as to any day, the kilovar demand
measured during the 15-minute interval corresponding to the 15-minute interval during
which Monsanto’s Measured Demand occurs for the Billing Period which includes that
day.

4.1.5 Power and energy delivered under this Agreement shall be
recorded by appropriate metering devices as installed and described in Section 7. All
billing statements for power and energy shall show the amount due for the type and
quantity of power and energy purchased and charged in accordance with this
Agreement. Total charges for the Billing Period shall be the sum of the charges for Firm
Power and Energy, Interruptible Power and Energy and Replacement Energy, and
charges for power factor pursuant to section 4.1.4. The billing statement shall also
include details on all interruptions and curtailments for the Billing Period, including the
following information:

s Type of interruption or curtailment

o Date

¢ Beginning and end time

» Duration

+ Megawatts interrupted or curtailed by Monsanto

¢ Year-to-date total hours of each type of interruption or curtailment

¢ Replacement Energy purchased, Index Price and Adjusted Index Price

4.1.6 All payments to Rocky Mountain Power under this Agreement shall
be delivered by wire transfer as follows within thirty (30) days of the date of the invoice.

4.2 Billing Disputes. In the event that all or a portion of Monsanto's bill, or of




any other claim or adjustment arising hereunder, is disputed, Monsanto shall pay the
undisputed portion of the bill when due. At the time of the payment, Monsanto shall
provide Rocky Mountain Power with a written explanation of any disputed portion
withheld (“Monsanto Notice of Billing Dispute”). Monsanto and Rocky Mountain Power
shall seek to make a determination on any disputed amount within sixty (60) days after
issuance of Monsanto’s Notice of Billing Dispute. If it is determined that the disputed
portion is due Rocky Mountain Power, Monsanto shall pay such to Rocky Mountain
Power within 15 days following such determination, together with interest from the date
the bill was originally due at the rate then specified in the Electric Service Regulations
or, if no rate is specified, the then effective prime rate as established by the Morgan
Guaranty Trust Bank of New York.

4.3 Deposits. If at any time either Party becomes aware of information
regarding the other Party which it believes will substantially impair the other Party's
ability to perform its obligations under this Agreement, such Party may request
assurances of performance in writing from the other Party. If such assurances are not
satisfactory to the requesting Party, after consuitation with the other Party, the
requesting Party may petition the Commission for appropriate protections including but

not limited to a financial deposit, guarantee or letter of credit.

Section 5. Interruptible or Curtailment Options

Monsanto agrees to provide Rocky Mountain Power with the following three
interruptible or curtailment options in the amounts and in accordance with the terms and
conditions of Exhibits A and B, Operating Reserves, and System Integrity and

Economic Curtailment.

Section 6: Operations and Maintenance

6.1 Licenses. Monsanto hereby licenses to Rocky Mountain Power for its use
in connection with this Agreement and during the term of this Agreement, reasonably
sufficient space in Monsanto’s 138 kV substation to be used solely by Rocky Mountain
Power’s metering equipment, static capacitors, not to exceed 30,000 kilovars, and
associated facilities necessary or useful for Rocky Mountain Power’s provision of
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electric service to Monsanto, consistent with Prudent Electrical Practices, which license
shali include reasonable rights of ingress and egress necessary for Rocky Mountain
Power’s exercise of such license. In the exercise of this license and their rights, Rocky
Mountain Power shall, acting consistent with Prudent Electrical Practices, not interfere
with the operations of Monsanto, shall schedule and coordinate its activities to avoid
such interference and shall abide by Monsanto safety requirements.

6.2 Monsanto’s 138 kV Substation. Monsanto shall be responsible for the

operation and maintenance of its own facilities and equipment within Monsanto’s 138 kV

substation. Any equipment supplied by Rocky Mountain Power shall remain the

property of Rocky Mountain Power and shall be maintained by Rocky Mountain Power.
6.3  Operation of Monsanto Electrical Facilities.

6.3.1 In order to minimize the hazards to both Rocky Mountain Power's
and Monsanto's electrical systems, protective devices, circuit breakers and other
Monsanto Electrical Facilities interconnected with Rocky Mountain Power shall be
operated by qualified Monsanto personnel only upon prior notification to, and receipt of
permission from, Rocky Mountain Power's SCC Region Dispatcher, except as provided
in Paragraph 6.4 hereof. Rocky Mountain Power’s Dispatcher shall honor Monsanto’s
verbal requests for permission to operate Monsanto's protective devices and other
Monsanto Electrical Facilities if such operation will not, in the opinion of Rocky Mountain
Power, impair such facilities and the reliable operation of Rocky Mountain Power’s
electrical system or impair service to other Retail Customers of Rocky Mountain Power;
provided, that Monsanto may operate Monsanto’s circuit breakers and other Monsanto
Electrical Facilities without prior notification when Monsanto deems it necessary to
protect persons or property at its Plant. In such event, Monsanto shall assume full and
sole liability for injury or damages to persons or property at the Plant resulting from such
operation of the circuit breakers or other Monsanto Electrical Facilities.

6.3.2 Monsanto currently provides potential and current transformers for
use in connection with its own relaying and metering operations and Rocky Mountain
Power may use such transformers to any reasonable extent for Rocky Mountain
Power’s metering, relaying, and communication requirements. Should Monsanto’s

potential and current transformers not meet Rocky Mountain Power’s requirements,
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Monsanto shall install any potential and current transformers required by Rocky
Mountain Power that are supplied by Rocky Mountain Power.

6.3.3 Rocky Mountain Power may operate the circuit breakers feeding
Monsanto's interconnections to accommodate operation of Rocky Mountain Power's
and Monsanto’s systems in a manner consistent with Prudent Electrical Practices;
provided, that, except as provided in Paragraph 6.4, Rocky Mountain Power shall notify
Monsanto prior to operating such circuit breakers and shall keep Monsanto informed as
to the operating status of such breakers.

6.3.4 Upon notice to Monsanto, Rocky Mountain Power shall have
reasonable access to Monsanto’s substation control building(s). Rocky Mountain Power
personnel shall comply with all health, safety, and confidentiality rules, regulations and
practices that Monsanto has provided to Rocky Mountain Power.

6.3.5 Any failure of the Monsanto Electrical Facilities to operate
adequately or properly shall not subject Rocky Mountain Power to liability to Monsanto
for any resulting loss or damages, or consequential damages of any kind, and
Monsanto hereby releases Rocky Mountain Power from any such liability.

6.4 Emergency Conditions. In the event of an emergency resulting in danger

to persons or property, or potential danger to Monsanto’s and/or Rocky Mountain
Power’s systems, either Rocky Mountain Power or Monsanto may open their respective
circuit breakers without notice to the other Party. Whenever possible, the Parties shall
notify the other Party prior to opening any such device, and notification shall be made
as soon as possible after the device has been opened. When corrective actions have
been completed, Rocky Mountain Power shall restore service upon receiving notice and
being satisfied that all necessary corrections have been made.

6.5 Relays. Rocky Mountain Power may provide and install on Monsanto’s
relay panel under-frequency relays for the purpose of tripping Monsanto’s power circuit
breakers at such under-frequencies as may be specified by Rocky Mountain Power in
accordance with Prudent Electrical Practices.

6.6  Maintenance of Monsanto Electrical Facilities.

6.6.1 Monsanto shall be solely responsible for the operation and

maintenance of the Monsanto Electrical Facilities. Monsanto shall inspect the
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Monsanto Electrical Facilities on a regutarly scheduled basis and maintain them in safe
operating condition.

6.6.2 Rocky Mountain Power may, but is not required to, inspect the
Monsanto Electrical Facilities during reasonable business hours and if, in the sole
judgment of Rocky Mountain Power, the Monsanto Electrical Facilities are not
maintained in safe operating condition, thereby creating a hazard to persons or property
or to the operation of Rocky Mountain Power’s system, Rocky Mountain Power shall
notify Monsanto promptly stating the required maintenance, replacement, or repair
necessary to put the Monsanto Electrical Facilities in safe operating condition and
specifying a reasonable period in which to make repair. Such inspections shall be
performed by a person or persons that have been certified as safety trained, when
required, and shall be in full compliance with all Monsanto rules and regulations. Rocky
Mountain Power will advise Monsanto of the names and titles of persons to be admitted
to the Monsanto site. Monsanto shall make such or equivalent repairs, replacement or
maintenance within a reasonable time. In the event specified corrective procedures are
not completed as required by the notice, Rocky Mountain Power may, without further
notice to Monsanto, discontinue service to Monsanto. In the event Rocky Mountain
Power discontinues service under this Section, Rocky Mountain Power shall not be
liable to Monsanto for any resulting loss or damage, including, but not limited to, lost
profits or consequential damages of any kind, and Monsanto hereby releases Rocky
Mountain Power from any such liability. The provisions of this Section for the
restoration of safe operating conditions are not subject to the remediation procedures of

Section 3.7 of this Agreement.

Section 7: Metering

7.1 Rocky Mountain Power Obligations. Rocky Mountain Power shall provide,

maintain, and test meters and metering equipment required for purposes of settlement
hereunder, except any potential transformers and current transformers owned by
Monsanto under Section 6.3.2. Meters, metering equipment and measurement shall be
located at the Point of Delivery. Maintenance and periodic testing procedures with

respect to meters and metering equipment shall be in accordance with generally

13



accepted practices and the rules and standards established by the Commission. In
addition to Rocky Mountain Power's periodic tests, special tests shall be made if
requested by Monsanto, which special tests shall be conducted at the expense of
Monsanto. Monsanto shall furnish without charge reasonable incidental service, such
as removal of tapes and charts, and shall communicate to Rocky Mountain Power the
meter readings necessary for operation. Rocky Mountain Power’s designated agents
shall have access to such metering equipment at all reasonable times and shall be
permitted to install and operate from time to time any testing equipment needed in
connection with operations or settiements hereunder.

7.2  Obligations. If either Monsanto or Rocky Mountain Power provides check-
metering equipment, information with respect to registrations thereof will be provided.

7.3  Meter Testing. Representatives of Rocky Mountain Power and Monsanto

may be present at all routine or special tests of meters and metering equipment and
upon occasions when any readings are taken for purpose of settlements.
7.4  Adjustments to Bills. If, at any test of any meter or metering equipment,

an inaccuracy is disclosed exceeding two percent, the account for service theretofore
supplied shall be adjusted to correct for such inaccuracy for a period of 90 days prior to
the date of such test, or for the period during which such inaccuracy may be determined
to have existed, whichever period is the shorter. Should any meter at any time fail to
register, or should the registration be so erratic as to be meaningless, the quantities
shall be determined from Rocky Mountain Power’s check meters or otherwise from the
hest available data.

7.5 Telecommunications Facilities. Upon Rocky Mountain Power's request,

Monsanto shall maintain a dedicated telephone line for meter reading purposes without
charge to Rocky Mountain Power. Monsanto shall pay all recurring charges related to

line operation.

Section 8: Force Majeure

Neither Rocky Mountain Power nor Monsanto shall be subject to any liability or
damages for inability to provide or receive service to the extent that such failure shall be

due to causes beyond the control of either Rocky Mountain Power or Monsanto,
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including, but not limited to the following: (a) the operation and effect of any rules,
regulations and orders promulgated by any commission, municipality, or governmental
agency of the United States, or subdivision thereof (so long as the claiming Party has
not applied for or assisted in the application for, and has opposed where and to the
extent reasonable, such government action); (b) restraining order, injunction or similar
decree of any court; (c) war; (d) explosion; (e) fire; (f) major breakage or failure of
equipment; (g) flood; (h) earthquake; (i) act of God; (j) sabotage; or (k) strikes or
boycotts (such events constituting a “Force Majeure”). Should a Force Majeure occur,
the Party claiming Force Majeure shall have no liability for performance during the
period of Force Majeure; provided, the Party claiming Force Majeure shall make every
reasonable attempt to remedy the cause thereof as diligently and expeditiously as

possible.

Section 9: Resale of Power

Electric power and energy delivered to and purchased by Monsanto pursuant to
this Agreement may not be resold directly or indirectly by Monsanto to any person or

entity.

Section 10: Liability
10.1 Liability. Each Party hereto (the “liability causing Party”) shall defend,

indemnify and hold harmless the other Party from and against any liability, damage,

loss, costs and expenses, including but not limited to attorneys’ fees, on account of
injury to or death of persons including, but not limited to, Monsanto’s employees and
Rocky Mountain Power’s employees, or damage to property to the extent caused by or
arising from the negligent acts or omissions of the liability causing Party.

10.2 Limitation of Liability. Rocky Mountain Power shall endeavor at all times

to provide steady and continuous service to Monsanto and shall make reasonable
efforts to prevent irregularities and interruptions. Rocky Mountain Power shall use its
best efforts to notify Monsanto prior to or, in any event, immediately after an interruption
or irregularity in order that Monsanto may attempt to mitigate its damages resulting

therefrom. If due to causes beyond the control of Rocky Mountain Power the supply of
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electricity is irregular, defective, or fails, Rocky Mountain Power shall not be liable for
any physical damages, economic losses, costs or damages resulting therefrom,
including but not limited to special, indirect, incidental, consequential, punitive, or

exemplary damages.

Section 11: Successors and Assigns

Neither Rocky Mountain Power nor Monsanto shall assign this Agreement
without the written consent of the other Party, which consent shall not be unreasonably
withheld, except Monsanto may assign this Agreement without any such consent to the
acquirer of the majority of the value of the Plant, provided that Monsanto as assignor
shall continue o guarantee the performance by the assignee of the Monsanto
obligations under this Agreement and further provided that Rocky Mountain Power may
assign this Agreement without any such consent to an entity that acquires the majority
of the value of Rocky Mountain Power's facilities, in which event Rocky Mountain Power
as assignor, shall guarantee the assignee's performance of Rocky Mountain Power’s
obligations. Any assignee or successor of Monsanto shall remain subject to such
assignee’s or successor’s qualification as a customer under Rocky Mountain Power's
policies and Electric Service Regulations, and shall be bound by this Agreement, the
Electric Service Regulations, and assume the obligations of Monsanto from the date of
assignment. If assigned with such consent, this Agreement shall inure to the benefit
and be binding upon the assignee, its agents and assigns; provided, that nothing herein
shall prevent either Party from assigning this Agreement to its parent corporation or to
its survivor in connection with a corporate reorganization, provided that such assignee is

solvent and is able to meet its obligations hereunder.

Section 12: Jurisdiction of Regulatory Authorities

12.1 Regulatory Authorities. This Agreement is subject to the approval of the

Commission.
12.2 Electric Service Regulations. The Electric Service Regulations are

incorporated herein and made a part of the Agreement. Once the Commission
approves the Agreement, the provisions of the Agreement shall take precedence over
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any conflicting provisions of Rocky Mountain Power's Electrical Service Regulations.
The Parties acknowledge and agree that they are familiar with such existing regulations
and agree to abide by them and all amendments and changes thereto so approved by
the Commission. In the event that the Commission or any other state, federal, or
municipal authority having jurisdiction issues any rules, regulations, or orders that
require Rocky Mountain Power to alter or amend any of the terms and conditions of this
Agreement or to terminate or curtail the delivery of power and energy to Monsanto,
neither Party shall be liable for damages or losses of any kind whatsoever which the
other Party may sustain as a result of such rule, regulation or order, including

consequential damages.

Section 13: Remedies

Each Party may exercise any or all of its rights and remedies under this
Agreement, the applicable Electric Service Regulations and under any applicable laws,
rules and regulations. No provision of this Agreement or the Electric Service
Regulations shall be deemed to have been waived unless such waiver is in writing
signed by the waiving Party. No failure by any Party to insist upon the strict
performance of any provision of this Agreement, the Electric Service Regulations or to
exercise any right or remedy consequent upon a breach thereof, shall constitute a
waiver of any such breach of such provision or of any other provision. No waiver of any
provision of this Agreement or the Electric Service Regulations shall be deemed a
waiver of any other provision of this Agreement, the Electric Service Regulations or a
waiver of such provision with respect to any subsequent breach, unless expressly

provided in writing.

Section 14: Representatives and Notices

For the purposes of this Agreement, any notices required to be given hereunder
shall be sent postage prepaid, by registered or certified mail, return receipt requested
(or alternately by facsimile or any other method acceptable by both Parties) to the
Parties at the respective addresses below and shall be deemed to have been given
when received as evidenced by the appropriate receipt verifying delivery:

17



Representatives of Monsanto:

Plant Manager

Monsanto Company

P.O. Box 816

Soda Springs, idaho 83276
Tel: (208) 546-4300, ex 201
Fax: (208) 547-3312

Vice President - Procurement
Monsanto Company

800 N. Lindbergh Blvd.

St. Louis, MO 63167

Tel: (314) 694-5756

Fax: (314) 694-2169

Representatives of Rocky Mountain Power:

General Counsel
PacifiCorp

201 S, Main, Suite 2400
Salt Lake City, UT 84111
Fax 801-220-4804

With a copy to:

Director, Contract Administration
PacifiCorp

825 NE Multhomah, Suite 600
Portland, OR 97232

Fax: 503-813-6291

This notice requirement does not apply to regular and ordinary business and operation

communications between the Parties’ employees.

Section 15: Other Contracts
This Agreement constitutes and contains the entire Agreement of the Parties

hereto and supersedes any and all prior negotiations, correspondence, understanding,
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and agreements between the Parties respecting the subject herein. This Agreement
may not be modified, altered, or changed in any manner whatsoever except pursuant to
the express provisions of this Agreement or by written agreement between the Parties

hereto, subject to Commission approval.

Section 16: Governing Law; Jurisdiction; Venue

All provisions of this Agreement and the rights and obligations of the Parties shall
in all cases be governed by and construed in accordance with the laws of the State of
[daho applicable to contracts executed in and to be wholly performed in Idaho by
persons domiciled in the State of Idaho. Each Party hereto agrees that any suit, action
or proceeding seeking to enforce any provision of, or based on any matter arising out of
or in connection with, this Agreement, the Electric Service Regulations or the
transactions contemplated hereby or thereby, may only be brought before the
Commission, the Federal courts located within the State of Idaho, or state courts of the
State of Idaho, and each Party hereby consents to the exclusive jurisdiction of such
forums (and of the appellate courts therefrom) in any such suit, action or proceeding.

Section 17: Attorney’s Fees

If any suit or action arising out of or related to this Agreement or the Electric
Service Regulations is brought by any Party, the prevailing Party shall be entitled to
recover the costs and fees (including, without limitation, reasonable attorneys' fees, the
fees and costs of experts and consultants, copying, courier and telecommunication
costs, and deposition costs and all other costs of discovery) incurred by such Party in
such suit or action, including, without limitation, any post-trial or appellate proceeding, or
in the collection or enforcement of any judgment or award entered or made in such suit
or action.

Section 18: Cooperation

18.1  Whenever this Agreement requires that one Party comply with the rules,
regulations, standards or requirements of the other Party, the Parties agree to
cooperate with each other in requesting and providing such rules, regulations,

standards or requirements on a timely basis.
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18.2 In order to facilitate the economic management of Rocky Mountain
Power's wholesale power transactions necessary to carry out this Agreement,
Monsanto agrees to inform Rocky Mountain Power in a timely manner of planned
furnace outages and of the expected return of furnaces to service.

Section 19: Exhibits
The following Exhibits are attached to and incorporated into this Agreement by

reference:
Exhibit A: Operating Reserves and System Integrity Interruption Options

Exhibit B: Economic Curtailment Option

Section 20: Headings/References

The descriptive headings contained in this Agreement are included for reference
only and shall not affect in any way the meaning or interpretation of this Agreement.
References in this Agreement to Sections are to Sections of this Agreement unless

otherwise stated or evident from the context.

Section 21: Construction of Agreement
This Agreement was drafted as a joint effort of both Parties and may not be

construed against one Party over the other in the event of a controversy over its

meaning.
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Section 22: Counterparts

This Agreement may be executed as one instrument signed by the Parties or
may be executed in separate counterparts. Each separate counterpart is deemed an

original.

IN WITNESS WHEREOF, the Parties have caused this Agreement to be

executed by their authorized officers or representatives as of the date first hereinabove

written.
ROCKY MOUNTAIN POWER MONSANTO COMPANY
By By

A. Richard Walje, President Name

Title

21



Page 1

EXHIBIT “B”

Economic Curtailment Option

This Economic Curtailment Option, Exhibit B, is a part of the Electric Service
Agreement between PacifiCorp and Monsanto Company, dated as of March 1, 2011, as
amended from time fo time (the “Agreement”), and is subject to the terms and

conditions of the Agreement.

1. Definitions

Capitalized terms used in this Exhibit B shall have the meanings specified below
or as contained in the Agreement:

1.1 Adjusted Index Price means the Index Price for a given Day times the

applicable hourly shaping factor set forth in Exhibit B-1 for each Economic Curtailment
Hour. The hourly scalars shall be reviewed annually and if substantial changes occur,
the scalars may be revised and updated per mutual agreement.

1.2  Economic Curtailment means an interruption of electric service to

Monsanto’s Plant made by PacifiCorp in its sole discretion in accordance with this
Exhibit B.
1.3 Economic Curtailment Capacity means the 67 MW electric load available

for Economic Curtailment under this Exhibit B.
1.4  Economic Curtailment Hours means the hours chosen by PacifiCorp for

Economic Curtailment during each Day.
1.5  Economic Curtailment Notice means the notice of curtailment provided to

Monsanto by PacifiCorp in accordance with Section 4 of this Exhibit B.
1.6  Economic Curtailment Response means Monsanto's response in

accordance with Section 5 of this Exhibit B to an Economic Curtailment Notice.
1.7  Index Price means the price for a given Day as specified for the identified
Dow Jones™ index. During those hours that more than 67 MW of PacifiCorp

merchant’s firm transmission rights (North to South) on Path C go unutilized and are
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available, as determined on an after-the-fact basis by comparing PacifiCorp’s scheduled
usage, as of the beginning of each Economic Curtailiment Hour, against firm Path C
rights available to PacifiCorp’s merchant function for that hour, Monsanto will pay
PacifiCorp based on the lower of the appropriate (on-peak or off-peak) Dow Jones Mid-
Columbia or Palo Verde Index Price for firm power each Monday through Sunday.

For those hours that less than 67 MW of PacifiCorp merchant's firm Path C
transmission rights (north to south) on Path C are available, as determined on an after-
the-fact basis by comparing PacifiCorp’s scheduled usage against firm Path C rights
available to PacifiCorp’s merchant function for that hour, Monsanto will pay PacifiCorp
based on the appropriate (on-peak or off-peak) Dow Jones Palo Verde Index Price for
firm power; provided, however, that the Palo Verde Index Price, rather than the lower of
the Palo Verde or Mid-Columbia Index Price, shall be paid only to the extent such
transmission rights are constrained on a scheduled basis for each Economic
Curtailment Hour. For example, if during an hour for which Monsanto has elected to
buy through 67 MW, only 30 MW of such transmission rights are available, Monsanto
will pay based on the lower of the Palo Verde or Mid-Columbia Index Price for 30 MWhs
of the Replacement Energy delivered for that hour, and will pay based on the Palo
Verde index Price for the remaining Replacement Energy for that hour.

If separate on-peak and off-peak Dow Jones indices are not reported for any Day
during the Term, the Dow Jones indices for the most recent preceding Day (i.e.,
Saturday for Sunday) shall be used to set the Index Price for the Day on which separate
on-peak and off-peak Dow Jones indices are not reported.

If the Dow Jones indices or any replacement of either the Mid-Columbia or Palo
Verde index ceases to be reported during the Term, or ceases to be an accurate and
reliable index for the types of transactions currently covered, the Parties shall mutually
agree upon a substantially equivalent index that, after any appropriate or necessary
adjustments, provides the most reasonable substitute for the index in question. Neither
PacifiCorp nor Monsanto shall unreasonably withhold, condition or delay agreement to
such an index.

1.8  Path C means the particular high voltage transmission corridor comprised
of the Borah-Ben Lomond 345 kV, Brady-Treasureton 230 kV, Goshen-Grace 161 kV
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and American Falls-Malad 138 kV lines, located in northern Utah and southern idaho.
In accordance with the WECC criteria for rating paths, its transfer capability is based on
a simultaneous loss of both the Borah-Ben Lomond 345 kV and the Brady-Treasureton
230 kV lines, which share common right-of-way for approximately 50 miles. The
amounts of Path C (North to South) firm and non-firm transfer capability that
PacifiCorp’s transmission function has available for sale is listed on PacifiCorp’'s OASIS
web site at "http://www.oasis.pacificorp.com” under the path name of “W//PPW/PATHC-
PACE/". The Parties acknowiedge that the information supplied on PacifiCorp’s OASIS
web site may or may not be indicative of PacifiCorp merchant’s actual Path C (North to
South) firm right schedule at the beginning of any Economic Curtailiment Hour, and
PacifiCorp shall not be liable in any manner with respect to any curtailment or buy-
through decisions of Monsanto hereunder based on such Path C information.

1.9  Replacement Energy means the energy for any Economic Curtailment

Hour that Monsanto elects to buy through rather than physically curtailing its 67 MW
electric phosphorous furnace load.

During such hours that Monsanto does not physically curtail its electric
phosphorous furnace load, Replacement Energy shall be deemed to be 67 MWh per
Economic Curtailment Hour. During Economic Curtailment Hours that notice is provided
pursuant to Section 5 below that Monsanto intends to physically curtail electric
phosphorous furnace load, Replacement Energy shall be deemed to equal 67 MWh per
Economic Curtailment Hour less: (a) 67 MWh per Economic Curtailment Hour if furnace
#9 is identified for furnace curtailment, or (b) 49 MWh per Economic Curtailment Hour if
furnace #8 is identified for furnace curtailment, or (¢) 46 MWh per Economic Curtailment

Hour if furnace #7 is identified for furnace curtailment.

2. Amount of Economic Curtailment
2.1 Monsanto agrees to supply PacifiCorp 67 MW of Economic Curtailment up
to a maximum of 800 hours per calendar year, upon not less than two (2) hours of fax

notice, confirmed by telephone notice.
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2.2 Ifany of Monsanto's furnaces are not in operation, in order for PacifiCorp
to retain the ability to call for Operating Reserves, no furnace shall be considered

available for Economic Curtailment during that time.

3. Purpose of Curtailment
PacifiCorp may direct an Economic Curtailment at any time, subject to the terms
of Exhibit A and this Exhibit B.

4. Curtailment of Monsanto

4.1 PacifiCorp may exercise its right to Economic Curtailment, upon not less
than two (2) hours of fax notice from PacifiCorp’s dispatcher to Monsanto’s control
operator at (208) 547-1197, with prompt confirmation by telephone notice through
Monsanto's direct line, requesting curtailment of electric service for economic purposes
and providing the amount and duration, start and end time. Such fax notice shall utilize
the form of curtaiiment notice attached hereto as Exhibit B-2. If at the time of the
telephone notice Monsanto has not received the fax notice, the notice of curtailment
shall be deemed given by telephone. With such notice, PacifiCorp will provide to
Monsanto information regarding PacifiCorp’s estimate of what Dow Jones may publish
for the Index Price, prior to any adjustments as provided for herein, for the day
associated with such period of curtailment. Such information will be based on market
information reasonably known by PacifiCorp’s dispatchers at the time with respect to the
Index Price, but PacifiCorp shall not be bound by such information and will not be liable
in any manner for the accuracy of such information or any differences between such
estimates and the actual Index Price.

4.2 i PacifiCorp has not received notice from Monsanto in accordance with
Section 5 below in response to an Economic Curtailment Notice, PacifiCorp will use
reasonable efforts to contact Monsanto by telephone, not less than one hour prior to the
time the designated Economic Curtailment is to commence; provided, however, that in
no event shall failure by PacifiCorp to make such contact relieve Monsanto of its
obligation to pay Replacement Energy Charges for the Economic Curtailment Hours

designated in PacifiCorp’s Economic Curtailment Notice. Further, if notwithstanding
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PacifiCorp’s attempts to provide notice to Monsanto pursuant to Section 4.1 above, and
through no fault of PacifiCorp, Monsanto does not receive an Economic Curtailment
Notice, Monsanto shall nevertheless pay Replacement Energy Charges for the
Economic Curtailment Hours designated in such notice.

4.3 Monsanto shall take action as needed to curtail the electrical supply to up
to 67 MW of its electric phosphorus furnace load at the designated curtailment time.
The curtailed service shall be restored at the end of the duration of the Economic

Curtailment.

5. Buy-Through Replacement Energy

5.1 Monsanto shall have the option to buy-through Economic Curtailment by
péying PacifiCorp for Replacement Energy costs at the Adjusted Index Price.

5.2 Monsanto may exercise its right to buy-through an Economic Curtailment,
in whole or part, by fax notice to PacifiCorp’s dispatcher at (503) 813-5512, with prompt
confirmation by telephone notice at (503) 813-5374 (or alternatively, 503-813-5389),
requesting such buy-through at any time up to one (1) hour prior to the time the
designated Economic Curtailment is to commence. Regardiess of whether Monsanto
elects to buy through, it shall provide PacifiCorp an Economic Curtailment Response by
fax and telephone to PacifiCorp’s dispatcher, no later than one (1) hour prior to the time
the designated Economic Curtailment is to commence, stating the amounts that
Monsanto will curtail, the electric phosphorous furnace that Monsanto plans to curtail (if
any), and the amount of Replacement Energy that Monsanto elects to buy through.

If Monsanto has curtailed load in accordance with an Economic Curtailment
Notice, it may thereafter elect to buy-through a portion of the Economic Curtailment
period by providing fax notice not less than one (1) hour prior to the hour it desires to
commence the buy-through. Monsanto shall pay for Replacement Energy for any
amounts not curtailed pursuant to an Economic Curtailment Notice from PacifiCorp. If
Monsanto curtails load in accordance with an Economic Curtailment Notice from
PacifiCorp, but fails to provide an Economic Curtailment Response as required herein,
Monsanto shall pay PacifiCorp an amount equivalent to what would be due for

Replacement Energy as though it had elected to buy through the Curtailment Hours for
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the entire 67 MW, but only for those Curtaiiment Hours for which Monsanto had not
provided an Economic Curtailment Response at least one hour in advance.

5.3 Atall times, all furnaces shall remain subject to System Integrity
interruption, and Monsanto shall not be obligated to pay for, nor entitled to receive,
Replacement Energy during a period of System Integrity interruption, all of the foregoing
in accordance with applicable IPUC Orders.

5.4  All Economic Curtailment Notices and Economic Curtailment Responses
to be provided under this Section 5 shall utilize the form of notice attached hereto as
Exhibit B-2.

6. Economic Curtailment Nonperformance.

if Monsanto does not fully comply with an Economic Curtailment Notice in
accordance with this Exhibit B, Monsanto shall pay for Replacement Energy for those
Curtailment Hours of noncompliance as specified in Section 4.1.3 of the Agreement and
this Exhibit B

7. Maintenance of Dedicated Telephone Line and Fax Facilities

7.1 Monsanto and PacifiCorp shall maintain a dedicated telephone line at their
own cost in their respective control rooms. This line shall be solely dedicated for
communications between Monsanto furnace operators and PacifiCorp dispatchers.
Each party shall have an authorized employee available at all times to immediately
respond to curtailment notices or curtailment of operations. Each party shall also
maintain at their own cost fax facilities, with a telephone line dedicated for the fax
facilities, necessary for transmitting and receiving fax notices as required herein. While
PacifiCorp acknowledges that as of the date of this agreement Monsanto does not have
in place a telephone line dedicated for such fax facilities, Monsanto shall with due
diligence obtain the installation of such a line and proper operation of the fax facilities as
soon as possible. If such fax facilities cannot be made to function properly within three
months, the parties will work in good faith to achieve an alternative means of notice.

7.2 The fax requirements under this agreement shall begin once the fax line to
be installed by Monsanto is functioning properly.
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8. Communication of Schedules

8.1 PacifiCorp acknowledges that the electric phosphorus furnaces at
Monsanto will be removed from service from time to time during the term of this
Agreement for maintenance and overhauls. Monsanto will submit to PacifiCorp on the
first business day of the month or as soon thereafter as practicable, by fax, expected
maintenance schedules and delays, if any, expected during the following calendar
month, including scheduled time of curtailment, duration, and electrical load of
corresponding furnace. Monsanto shall provide such schedules using the best
information reasonably available, but it is understood that they will reflect only an
estimate and, therefore, shall not be binding on Monsanto. Further, the failure to
provide such scheduling information shall not preclude Monsanto from taking furnaces
out of service for maintenance. Monsanto will also inform PacifiCorp by telephone or
fax prior to restoring electrical power to a furnace after such a delay.

8.2 Inorder to enable Monsanto to anticipate possible curtailment, to plan
furnace operations and make buy-through decisions in accordance herewith, PacifiCorp
shall submit to Monsanto on the first day of each calendar month, or as soon thereafter
as practicable, by fax, a schedule showing the estimated times, durations and total
hours of economic curtailments, if any, expected during the following calendar month.
PacifiCorp shall prepare such schedule using the best information reasonably available,
but it is understood that it shall reflect only an estimate of expected conditions and,
therefore, shall not be binding upon PacifiCorp. Further, the failure to provide such
scheduling information shall not preclude PacifiCorp from implementing Economic

Curtailment.

9. Reporting

Simultaneous with PacifiCorp’s monthly invoice to Monsanto for power and
energy purchased, PacifiCorp shall provide Monsanto with a report detailing alf
interruptions and curtailments during the previous month, including the following

information:
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1) Type of interruption or curtailment (system emergency or integrity, operating
reserves, or Economic Curtailment)

2) Date

3) Beginning and end time

4} Duration

5) Megawatts interrupted or curtailed

6) Year-to-date total hours of each type of interruption or curtailment

7) Buy through charges, rate, source and energy purchased

10. Audit

Monsanto reserves the right to perform audits of records of PacifiCorp related to
the Replacement Energy prices and volume charged to Monsanto hereunder, including
records regarding constraints on Path C affecting such prices. PacifiCorp will allow
Monsanto reasonable access to such records at mutually agreed upon times. Neither
party shall be responsible for any expenses incurred by the other party associated with

such audits.
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Exhibit B-1
Hourly Shaping Factors

Monday - Friday

Jan Feb Mar Apr May Jun Jul Aug | Sept Oct Nov Dec

HRO100 | 096 | 097 | 097 1.01 0.95 | 095 1.04 1.03 1.00 1.01 096 | 0.96

HRO200 | 090 | 0.93 093 | 0.91] 087 | 087 | 091 092 | 0.89 | 092 | 091 0.92

HRO0300 | 0.89 092 | 0.91 0.86 | 0.85 | 0.8] 0.84 084 | 085 §{ 086 | 086 | 0.89

HRO0400 | 0.89 092 | 090 | 085 | 083 | 076 | 080 | 079 | 0.84 | 0.84 | 0.86 | 0.90

HRO500 | 0.93 094 | 092 | 08 | 083 | 075 | 079 | 079 | 084 | 086 | 050 [ 094

HR0600 | 1.05 L.05 1.02 | 095 | 087 § 0.77 | 0.81 080 | 0.85 | 094 1.03 1.04

HRO700 | 0.92 097 | 038 | 0.8 060 | 040 | 047 | 049 | 059 | 0.74 | 087 | 0.94

HR0800 | 1.02 1.05 0.97 0.91 D68 | 047 | 052 | 054 | 067 | 0.88 | 096 1.03

HRG900 | 1.05 1.07 | 098 | 096 | 075 | 0.55 | 0.60 | 0.64 | 076 | 092 | 098 1.03

HR1000 | 1.03 102 | 099 | 097 | 080 | 062 | 070 § 072 | 085 | 096 ; 099 1.01

HR1100 | 1.01 099 | 098 | 098 | 0.8 | 070 | 0.80 | 083 | 090 | 098 | 09% | (.98

HR1200 ;| 0.98 0.96 0.98 1.00 | 091 0.83 089 | 092 ; 096 | 099 [ 098 | 0.95

HR1300 1 095 | 096 | 097 1.02 1.06 1.02 1.05 1.04 1.06 1.01 097 | 0.92

HR1400 | 094 | 0.93 0.99 1.02 1.15 1.11 1.14 1.19 1.14 1.03 097 | 0.89

HR1500 | 092 0.92 .99 1.04 1.18 1.14 1.29 1.27 1.20 1.07 | 096 | 0.38

HR1600 | 091 093 | 0.99 1.04 1.22 1.36 1.39 1.33 1.22 1.06 | 097 | 090

HR1700 | 0.95 0.95 1.00 1.04 1.22 1.44 1.39 1.35 1.22 1.05 1.03 | 098

HR1800 | 1.04 1.04 1.03 1.04 1.20 1.48 1.36 1.32 1.19 1.06 1.09 1.10

HR1900 | 1.10 1.06 109 1.03 1.17 1.43 1.31 1.24 1.16 1.08 L11 1.14

HR2000 | 1.11 1.09 1.10 1.06 1.08 1.35 1.18 1.12 1.09 1.08 1.09 1.14

HR2100 | 1.07 1.04 1.08 1.06 1.08 1.20 1.01 1.03 1.04 1.07 1.07 1.09

HR2200 | 0.99 1.00 1.00 1.01 1.63 | 0.89 091 097 | 097 1.02 0.98 1.01

HR2300 | 1.26 1.18 1.22 134 1.51 1.64 1.47 1.49 1.43 1.34 1.31 1.21

HR2400 | 1.14 1.10 1.12 1.18 1.28 1.44 1.34 1.34 1.31 1.24 1.17 1.12

Saturday

Jan Feb Mar Apr May Jun Jul Aug Sept Qct Nov Dec




HRO100 | 1.00 1.00 | 098 1.02 .00 | 0.95 1.02 1.03 1.09 101 1.00 1.00
HR0200 | 096 | 098 | 096 | 094 | 092 | 090 ; 098 | 096 | 094 | 095 | 095 | 097
HRO300 | 0.96 0.98 0.95 0.92 0.88 0.84 0.89 0.84 0.96 0.92 0.94 0.95
HR0400 | 097 | 096 | 096 | 090 | 0.86 | 085 | 085 | 080 | 0.86 | 0.88 | 094 | 093
HRO500 3 097 | 097 | 095 | 090 | 0.86 | 078 | 0.82 | 080 [ 0.80 | 0.89 | 093 | 094
HR0G00 | 1.0] .01 098 | 089 | 086 | 077 | 0.77 | 0.81 0.8% | 0.92 1.01 0.94
HRO700 | 0.95 096 | 0.86 | 0.79 | 0.71 057 | 058 | 048 | 0.80 | 0.73 | 0.88 | 0.82
HRO800 | 0.98 1.o0 ¢+ 092 | 083 | 0.73 | 063 | 058 | 050 | 0.72 ¢ 074 | 092 | 091
HR0900 | 1.02 | 099 | 093 | 091 | 0.81 070 | 065 | 059 | 074 | 085 | 094 | 099
HR1000 | 1.00 [ 098 | 095 ; 097 | 088 | 0.76 | 077 | 0.68 | 0.85 | 0.89 | 098 | 0.9¢6
HR1100 | 099 | 0.97 100 | 099 | 097 | 0.88 | 0.88 | 081 094 | 095 1.00 | 0.97
HR1200 | 0.99 0.97 | 0.99 1.03 1.00 | 097 | 097 | 093 | 099 1.01 1.01 0.99
HR1300 | 097 | 096 | 0.99 1.01 1.03 1.08 1.06 1.02 1.06 | 1.06 { 099 | 098
HR1400 | 095 : 096 | 0.99 1.01 1.08 1.13 1.12 1.69 LI10 ] 1.05 | 099 | 096
HR1500 | 0.93 0.94 | 0.98 1.01 1.09 1.17 1.18 1.32 1.14 1.05 | 098 | 0954
HR1600 | 092 | 093 | 097 1.02 1.10 1.20 1.22 1.33 1.14 .07 | 097 | 095
HR1700 | 092 (.95 1.00 1.03 1.13 1.19 1.24 1.34 1.16 1.07 1.02 1.01
HR1800 | 1.02 1.03 1.06 1.05 1.15 1.25 1.22 i.34 1.13 1.08 1.06 1.06
HR1900 | 1.11 1.10 1.11 1.07 | 112 1.16 1.20 1.21 1.13 1.15 110 I.12
HR2000 1.12 1.11 1.13 1.09 1.09 1.13 1.16 1.16 1.08 1.13 111 1.18
HR2100 | 1.09 1.09 1.08 1.12 1.07 1.13 1.11 1.13 1.03 1.11 1.07 [.12
HR2200 | 1.04 1.06 1.05 1.08 1.04 1.05 1.06 1.07 1.01 1.06 | 0.99 1.06
HR2300 | .10 1.09 1.15 1.25 1.39 1.56 1.38 1.45 121 1.25 1.19 1.19
HR2400 | 1.05 1.01 1.07 1.17 1.22 1.34 1.31 131 1.16 1.19 1.04 1.08
Sunday

Jan Feb Mar Apr | May Jun Jul Aug Sept Oct Nov Dec
HRO100 | 0.83 088 | 08 | 086 | 073 } 066 | 083 | 0.75 | 072 | 0.84 | 0.87 | 0.84
HRO200 | 0.77 | 0.38 | 0.81 079 | 068 | 063 | 075 | 068 | 0.66 | 0.78 | 0.8] 0.82
HRO300 | 0.75 087 | 078 | 071 | 066 | 059 | 0.67 | 064 | 064 | 074 | 077 | 079
HRO0400 | 0.78 0.86 | 075 | 0.73 | 0.62 | 055 | 0.6l 063 | 063 | 073 | 0.76 | 0.76
HRO500 | 0.78 0.87 | 076 | 0.71 0.61 054 | 055 | 057 | 0.62 | 071 | 0.76 | 0.76
HR0600 | 0.81 089 | 08 | 073 | 060 | 055 | 053 | 0.58 | 0.58 | 0.69 | 076 | 077
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HRO700 | 0.92 095 | 0.84 0.82 | 0.69 0.57 | 0.56 | 0.61 0.59 0.76 | 0.87 0.86
HRO800 | 0.96 099 | 0.86 | 050 | 0.73 0.63 | 059 | 059 | 0.65 | 078 | 0.91 0.93
HR0900 | 1.00 1.00 | 090 | 054 | 0.77 0.70 | 0.63 | 0.68 073 | 0.83 0.96 0.98
HR1000 | 1.01 .00 | 097 | 098 ¢ 083 [ 0.81 077 | 075 | 0.85 | 091 1.02 0.99
HR1100 | 1.02 1.01 1.00 1.01 08% | 092 ;i 097 | 087 | 097 | 094 1.03 1.00
HR1200 ; 1.03 1.00 1.02 1.02 | 098 L0535 1.06 | 096 1.05 1.03 1.06 0.97
HR1300 | 1.02 0.99 1.00 1.08 1.03 1.20 1.21 1.10 1.12 1.05 [.06 0.97
HR1400 | 1.01 0.97 1.02 1.09 1.15 1.25 1.26 1.24 1.27 1.11 1.05 0.96
HR1500 | 0.99 0.98 1.02 1.10 1.32 1.29 1.33 1.42 1.34 1.15 1.oe | 095
HR1600 | 1.01 1.00 1.04 1.09 1.55 1.34 1.39 1.45 1.37 1.17 1.04 | 0.96
HR1700 | 1.10 1.01 1.03 1.11 1.70 1.36 1.40 1.44 1.39 1.18 1.08 1.09
HR1800 | 1.17 1.07 1.20 1.19 1.30 1.39 1.42 1.42 1.42 1.24 1.20 1.24
HR1800 | 1.25 1.18 1.44 1.22 1.54 1.42 141 1.47 1.41 1.36 1.26 1.31
HR2000 | 1.26 1.22 1.30 1.25 1.26 .44 1.37 1.41 1.38 1.30 1.27 1.34
HR2100 | 1.24 1.20 1.29 1.28 1.25 1.45 1.29 1.35 1.31 1.30 1.26 1.33
HR2200 | 1.19 1.16 1.20 1.25 1.22 1.37 1.25 1.30 1.26 1.25 1.15 1.24
HR2300 | 1.08 1.05 1.09 1.13 1.00 1.20 L.11 1.10 1.06 1.14 1.04 1.15
HR2400 ; 1.03 0.99 L.01 1.o1 | 0.90 1.08 1.02 | 098 | 0.98 1.01 0.94 1.02




PACIFICORP NOTICE:

To: Monsanto Fax 208-547-1197

Voice: Direct Line

Date:

{(Month/Day/Year)

Time:
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Exhibit B-2
Economic Curtailment Notice and Response

(Mountain Prevailing Time)

Economic Curtailment Notice:

MONSANTO RESPONSE:
To: PacifiCorp Fax 503-813-5512
Voice: 503-813-5374

{alternatively, 503-813-5389)
Date:

{Month/Day/Year)
Time:

{Mountain Prevailing Time)

PacifiCorp notice must be given no later than two (2)

hours prior to the Curtailment Hour(s) during the Day.
Economic Curtailment Response: Monsanto response must be provided no later than

one (1) hour from the time stamp on the Notice.

Month

Day Year

Day:

Each Curtailment Hour is one {1) hour in duration.

PacifiCorp’s Economic Curtailment Notice

Monsanto’s Economic
Curtailment Response

Sta{:tu?’:alii%) 2::{“ e Curtailment Hour
Mountain Prevailing Indfc?te X Esl_ilmatted Replacement Physical Total
(Monsanto) c or ourly Energy Curtailment ota
Time urtaitment Price MW MW MW

Hour $/IMWH
1:30 AM + =1 B7
2:30 AM + =] 67
3:30 AM + =| 67
4:30 AM + =1 67
5:30 AM + =| 67
6:30 AM + =| 67
7:30 AM + =| 67
8:30 AM + =| 67
9:30 AM + =| 67
103:30 AM + =| 67
11:30 AM + =] 67
12:30 PM + =| 67
1:30 PM + =| &7
2:30 PM + =| 87
3:30 PM + =| 67
4:30 PM + =| 67
5:30 PM + =| 67
6:30 PM + =| B7
7:30 PM + =3 67
8:30 PM + =| 67
9:30 PM + =41 67
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10:30 PM + =] 67
11:30 PM + =1 67
12:30 AM + =1 67
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Exhibit B-3
Description of Dow Jones "™ Market Index

DWS\ WHOLESALE ELECTRICITY
PRICE INDEXES

MID-COLUMBIA

The Dow Jones Mid-Columbia Electricity Price Indexes are volume-weighted averages of

specifically defined bilateral, wholesale, physical transactions. Caiculations for these indexes

average together power transactions from Columbia, Midway, Rocky Reach, Wells, and
Wanapum/Vantage, delivery points along the Columbia River.

Index participants provide Dow Jones with their dally volume weighted average prices and total
volumes for eligible electricity products sold at the Mid-Columbia delivery points, as well as with
any purchases made from entities not contributing to the indexes.

Participants are asked to provide Dow Jones with daily index data by 10 a.m. Pacific Time, the
day after the transacted power moves. Although some Mid-Columbia electricity indexes will be
calculated for 365 days of the year, publication will occur only on business days. if a holiday
falls during the week, data should be transmitted to Dow Jones on the first business day
following a break.

Index Categories

Daily Sunday and NERC Holidays
Firm On-peak 24-Hour Firm
Firm Off-peak

Non-Firm On-peak
Non-Firm Off-peak

The following definitions have been designed to insure that each index category represents a
specific power product. Since each category has a unique definition, no single transaction can
be included in more than one category. If a transaction does not precisely fit into an index
category, it will not be included in our index calculations.

Firm Daily indexes: The firm daily indexes average together blocks of power sold on a one-day
forward pre-scheduled basis. No real-time power is included in thess indexes. Transactions are
limited to power traded in 16-hour blocks during on-peak hours and 8-hour blocks for off-peak.
Transactions which call for delivery for more than one day are not included in calculations for
these indexes. Volume should be reported to Dow Jones as {otal megawatts transacted per
hour.

Firm Sunday and NERC Holidays Index: A 24-hour firm index will be published for Sundays
and NERC holidays. Transactions included in this index are limited to power traded in 24-hour
pre-scheduled blocks.
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Non-firm Daily indexes: The non-firm indexes combine one_ day ahead pre-scheduled
transactions with real-time transactions. The non-firm indexes follow the same convention as
the firm indexes with respect to single day delivery. Volumes reported for these indexes should
reflect the total number of MWh transacted for the entire ON- or OFF-PEAK reporting period.

Terminology
On-peak Hours: Hours ending 0700 - 2200 (6 a.m. - 10 p.m.) Pacific Time at Mid-Columbia,

seven (7) days a week including NERC holidays.
Off-peak Hours: Hours ending 2300 - 0600 (10 p.m. - 6 a.m.) Pacific Time at Mid-Columbia,
seven (7) days a week including NERC holidays.
Firm Energy: Firm energy is defined as meeting a minimum criteria of being financially firm and
hacked with liquidating damages.
Non-firm Energy: Non-firm energy is defined as being subject to curtailment at any time for
any reason. Any recall provision would be for less than one hour from the scheduled start of
service.
NOTE: Power conforming to any other measures of “firmness” should not be included in
the Mid-Columbia indexes.

index Dates

Daily Indexes: INDEX DATE = POWER DELIVERY DATE

The date on a daily index corresponds to the date the power is delivered. For example,

Monday’s prescheduled transactions are combined with Tuesday's real-time transactions to

form Tuesday's index.

+ Both Mid-C FIRM daily indexes are calculated seven days a week, including NERC holidays

+ Both Mid-C NON-FIRM daily indexes are calculated seven days a week, including NERC
holidays

¢ The Mid-C 24-Hour FIRM index will be calculated for Sundays and NERC Holidays.

PALO VERDE

The Dow Jones Palo Verde Electricity Price indexes are volume weighted averages of
specifically-defined bilateral, wholesale, physical transactions quoted in either dollars per
megawatthour ($/MWH) or dollars per megawatt ($/MW). Calculations for these indexes
average together power transactions from both Palo Verde and Westwing in Arizona.

Index participants provide Dow Jones with their daily volume weighted average prices and total
volumes for eligible electricity products sold at Palo Verde and Westwing, as well as with any
purchases made from entities not contributing to the indexes.

Participants are asked to provide Dow Jones with daily index data by 10 a.m. prevailing time at
Palo Verde, the day after the transacted power moves. Although some Dow Jones Electricity
Indexes are calculated for 365 days year, publication occurs only on business days. If a holiday
falls during the week, data is transmitted to Dow Jones on the first business day following a

break.

index Categories

Daily Sunday and NERC Holidays
Firm On-peak 24-Hour Firm
Firm Off-peak

Non-Firm On-peak
Non-Firm Off-peak
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Firm Daily Indexes: The firm daily indexes average together blocks of power sold on a one-day
forward pre-scheduled basis. No real-time power is included in these indexes. Transactions are
limited to power traded in 16-hour blocks during on-peak hours and 8-hour blocks for off-peak.
Transactions which call for delivery for more than one day are not included in calculations for
these indexes. Volume should be reported as total megawatts (MW) transacted per hour.

Firm Sunday and NERC Holiday index: A 24-hour firm index will be published for Sundays
and NERC holidays. Transactions included in this index are limited to power traded in 24-hour
pre-scheduled blocks.

Non-firm Daily Indexes: The non-firm indexes combine one day ahead pre-scheduled
transactions with real-time transactions. The non-firm indexes follow the same convention as
the firm indexes with respect to single day delivery. Volumes reported should reflect the total
number of MWh transacted during the ON- or OFF-PEAK reporting period.

Terminology
On-peak Hours: Hours ending 0700 - 2200 (6 a.m. - 10 p.m.) prevailing time at Palo Verde,

seven (7) days a week including NERC holidays.
Off-peak Hours; Hours ending 2300-0600 (10 p.m. - 6 a.m.) prevailing time at Palo Verde,
seven (7) days a week.
NOTE: Since Arizona does not observe Daylight Savings Time, time-related definitions
are based on Palo Verde prevailing time.
Firm Energy: Firm energy is defined as being financially firm and backed with liquidating
damages. ‘
Non-firm Energy: Non-firm energy is defined as being subject to curtailment at any time for
any reason. Any recall provision would be for less than one hour from the scheduled start of

service.

Index Dates

Daily Indexes: INDEX DATE = POWER DELIVERY DATE

The date on a daily index corresponds to the date the power is delivered. For example,

prescheduled power transacted on Monday for delivery on Tuesday is averaged to form

Tuesday's index. For indexes that include real-time power, Monday's prescheduled transactions

are combined with Tuesday’s real-time transactions to form Tuesday's index.

+ Palo Verde on-peak and off-peak daily indexes are calculated seven days a week, including
NERC holidays.

e The Paig Verde 24-Hour FIRM index will be calculated for Sundays and NERC Holidays.

If you have any questions or if any information on this sheet is not expressed clearly, please call
Antoine Eustache at (609) 520-7058 or Ernest Onukogu at (609) 520-4663.



» ROCKY MOUNTAIN
POWER

A DMISION OF PACIFICORP

Fifth Revision of Sheet No. 400.1
LP.U.C, No. 1 Canceling Fourth Revision of Sheet No, 400.1

ROCKY MOUNTAIN POWER
ELECTRIC SERVICE SCHEDULE NO. 400

STATE OF IDAHO
Special Contract

PURPOSE: 'The purpose of this Schedule is fo describe generally the terms and conditions
provided by the Company pursuant to & Special Contract approved by the Idaho Public Utility
Commission,

Avallability

This schedule is available for fitm and interruptible retail service of electric power and energy
delivered for all service required on the Customer’s premises by customers contracting for not less
than 150,000 kW as of May 18, 2006 and as provided in the Elcctric Service Agreement between the

two patties.

Monthly Charge
Firm Powet and Energy:

Firm Energy Charge: 26,10 mills per kilowatt hour
Customer Charge: $1,345.00 per Billing Period
Firm Demand Charge: $13.45 per kW

Interruptible Power and Energy:
Interruptible Energy Charge: 26,10 mills per kilowatt hour

Interruptible Demand Charge: Firm Demand charge minus Interruptible Credit

Excess KVAR: 50.82/KVAR

Replacement Energy:
Adjusted Index Price multiplied by Replacement Energy.

Tariff Rates:  The Commission approved rates applicable to the Special Contract Customer, including, but
not limited to, customer charges, demand charges, energy charges, surcharges, and credits, as specified in
Idaho Electric Service Schedule No. 400 or its successor.

Submitted Under Case No. PAC-E-10-07
ISSUED: December 27,2010 EFFECTIVE; January 1,2011
EXHIBIT 5




